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JOI'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUSA

(CranpapTHa ¢opMa npucoeUHeHHUs )

r. Canxr-IlerepOypr (Poccus)
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Hactosmmuii JloroBop IOBEpPHTEIHHOIO YIPABICHHUS LEHHBIMH Oymaramu (nanee — «JloroBop»), KOTOpBI MOANMCAH MEXTY YUpeauTeneM
ynpasneHus — pusudeckuM unoM 1 TKB UuBectment [lapTHepe (AkioHepHOE 0011ecTBO) (Iaee — « Y npaBJIsTIOIHID ), IMEIOLUM JHLEH3HIO
mpo¢heCCHOHATIPHOrO yYaCTHHKA PHIHKA LIEHHBIX OyMar Ha OCYILIECTBIICHHE JCATEIHHOCTHU IO YIpaBicHHIO LeHHbIMH Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., BeianHylo denepanbHOl CITykO00H 1O (PMHAHCOBBIM PBHIHKAM, ONpPEAS/sIeT OCHOBAHUS, YCIOBUS U MOPSIOK, HA
KOTOPBIX YTIPaBISIOIMI OKa3bIBACT YCIYTM IO JOBEPHUTEIBHOMY YIPABICHUIO, @ TAKXKE DPEryJIMPYeT OTHOLICHHS MEXIy YupeauTenem
yIpaBieHUs H YIpasisionmM (ganee — «CTOpOoHbD), BOHUKAIOIINE IIPU UCIIONHEeHHH JloroBopa.

duznyeckoe U0 - YUpeauTelb YIpaBleHUs (Jajlee — aKLENTaHT) B COOTBETCTBUHM co cTathed 428 I'paxmanckoro Komexca Poccuiickoit
Oenepaunn (nanee — 'K P®) npucoenunsercs k JloroBopy 1 00s3yeTcs BBIIOIHITH BCE NPEAYCMOTPEHHbIE HM YCIIOBHS.

JloroBop He siBIseTCs MyOIM4HOI odepToii mo cMeiciy ctaTbil 437 'K PO 1 He sBisercst myOanyHbIM JOrOBOPOM 110 cMbiciy cT. 426 'K Pd.
VYpaBisromuii Bipase 10 CBOEMY SIHHOINIHOMY YCMOTPEHHUIO OTKa3aThes 0T JloroBopa 63 00BbsICHEHHS IPUYMH TAKOTO OTKA3a.

JloroBop sBIsieTCsl CTaHAApTHOH (HOPMOIT 10roBOpa NMPHCOCANHEHHS, YTBEpXKACHHON YnpasistomuM. [Ipunoxenns k Jloropopy sBISIOTCS €ro
HEOTBEMIIEMO#T 4acThIO.

Ioxmucanue [loroBopa Mexay YIpaBISIOINM U YUpeIUTeIeM YIPaBICHUS OCYIIECTBIIICTCS B MOPSAKE, YCTAaHOBJICHHOM J[oroBopoM, myrem
MOJIHOrO ¥ 0€30roBOPOYHOro MPUCOEIMHEHUsT Yupenurens ynpasieHus K Jlorosopy (akuenta JloroBopa) B coorBercTBUM co cT.428 'K PO.
3axurouyenre Jloropopa, B TOM 4YHCIE TNPUHATHE YTNpPaBIAIOMUM Ha OOCTY)XMBaHHE YUpEIWTENs YIPABICHUS M OCYIIECTBICHHE UM
JIOBEPHUTENIHHOTO YIIPABICHUS BO3MOJKHO TOJIBKO €CIIM AKIENTaHT ITOTHOCTBIO BHIIOIHUI TpeOOBaHUS, IPEAbIBIIEMbIE K aKIENTy, B IPOTUBHOM
cilydae YTpaBISIOIMKA HMMEeT NMpaBO OTKa3aTbCs OT JloroBopa, a NepednCICHHbIC MOCICAHEMY ACHEXKHBIE CPEICTBA, IOJJIEKAT BO3BPATy
aKIENTaHTy YIPaBILIONINM B IIOPSIIKE, IPEAyCMOTpEeHHOM paszienoM 10 Permamenta

Jlst npucoenuuenus k Jloroopy (akuenta JloroBopa) YupeauTenb yIpaBlIeHHs IPEAOCTaBISIeT Y IPaBIIonieMy 3asBICHHE O IPUCOSANHEHUH K
CranpmapTHOii cTpateru (nanee — 3asBiaeHue o nprcoequHeHH: K CTaHIapTHON CTpaTerny WK 3asBICHHE O IPHCOSANHEHNH ), YCIOBUSI KOTOPOTO
ompesieaeHbl Y IPaBIIAIONIHM, a TAKXKE NPEJOCTABIIAET JOKYMEHTHI, yka3aHHble B IIpunoxxenun Ne 7 x Jloroopy.

Ecni MHOE HE MPEeIyCMOTPEHO B 3asBICHHM O MPHCOCAMHECHHH, OHO MOXXET HMOMICHIBATHCS M MOAABATHCS YUPEAUTENICM YIPABICHHS IyTEM
HEIOCPEICTBCHHOr0 obpamtenus Yupeaunrens yrnpasienus k [loBepeHHOMy Yrpasisomniero. 3asBICHHE O TIPUCOSIUHECHUN MOXKXET COCTABISITHCS
B OJIHOIT U3 cienytomux Gopm:

. B OymaxHo# (opme, Ipu 3ToM 3asBICHHE O IPHCOSTUMHEHHH IIONUCHIBACTCS YUpeIUTeIeM yIpaBlIeHHs B BYX JK3EMIUIIPaX, OJUH
9K3eMILLIp HepefaeTcss YIpaBIsomeMy, APYToil — YUpeauTeIo ynpaBieHus,

e B DJJIEKTPOHHOH (opMe, eclim MeXAy YNPaBIIONMM U YdpeauTeleM ympaBieHHs 3akmodeHo CornamreHue 00 3I€KTPOHHOM
nokymentoobopore uepes cucteMy TKB-Arent (manee- Cornamenue 06 D/10). Ilpum stom 3asBieHHe O NPHCOCIMHEHHH
TIOAIICHIBACTCS YUpeUTENeM YIPABICHUS IPOCTON ICKTPOHHON MOMICHIO B MIOPSAAKE H HA YCIOBHUSIX, OIPEIENeHHBIX JloroBopoM
u Cornarternem 06 D110.

JloroBop cuMTaeTCs 3aKIIOUCHHBIM C MOMEHTA Ilepefadd YUpeIuTelleM YNpaBiIeHHs B JOBEPUTEIBHOE YNpABJICHHE JCHEKHBIX CPEACTB B
COOTBETCTBHY C JJOroBOPOM IIpHU yCIIOBHH MOTyIeHUS Y IPABILTIONINM IIEpe STHM MM OJHOBPEMEHHO ¢ 5TuM (1) 3asBlIeHNS O IPHCOSTHHEHUH K
JIOTOBOPY IIOBEPUTENIBHOTO YIPABJICHHUs (ZOrOBOP NPUCOCAMHEHNs) W NMPEAOCTaBICHHS AKIENTAHTOM BCEX HEOOXOAMMBIX JOKYMEHTOB IPH
YCIIOBHH, YTO B 3asBICHUH O NMPHCOCAMHEHUH COACPKUTCS BCsA HeobXoaumas uHQopmauus o0 Ydpeaurene ynpaBieHHs W €ro 3asBICHHE O
0e3ycIIOBHOM MNPHUHATUH BCeX YyciaoBuil JloroBopa; (2) HOMHOro KOMIUIEKTa Hajiexkame O(GOPMICHHBIX JOKYMEHTOB B COOTBETCTBHHU C
TpeOoBaHUsMH 1. 6 M MHBIX TonoxeHui JloroBopa. Ecin 3asiBieHHe 0 MPUCOCAMHEHUH HE COINCPIKHUT Beeil HeoOXoammon uHpopMamuu o6
VYupenurene yrnpaBieHHUs, €r0 BOJIEH3bABICHHE B OTHOLICHHM BCEX CYIIECTBEHHBIX yCIOBUiH JloroBopa /MM TOCICAHMM HE NpPENOCTaBIICH
MOJHBIA KOMIIIEKT HaJUIexkKalle o(pOpPMICHHBIX JOKyMEHTOB B COOTBETCTBHH C TpeOOBaHHAMHU J[0roBopa WM CYIIECTBYIOT MHBIE OCHOBAaHHS,
HPENATCTBYIOIINE HCIIONMHEHUIO JloroBopa To Ypassrouuii Bpase oTka3atbes ot Jloroopa. I1pn 3ToM Yipapiisromuii yBeJOMISET aKIeNTaHTa
00 oTkase ot ucnonHenus Jloropopa B Teuenue 10 ([ecsitn) pabounx AHEH co AHS NPUHATUS pelIeHus o TakoM oTkase. [lox pabounmu aHAMH B
nemsix Jlorosopa IMOHHMMAIOTCS JHH, 32 HCKIIOUCHHEM BBIXOAHBIX, HepaOOUNX Mpa3JHUYHBIX U MM HHBIX JHEH, 00BSIBICHHBIX HepabounMH (1100
QHAJIOTMYHBIMHU 10 CMBICITY) TOCYIaPCTBEHHBIMH /I MyHUIIUIATbHBIMU OPraHAMH BIACTH.

Ipy nonmydeHny YTpapiIsAroIUM JCHEXKHBIX CPEICTB OT YUpeIUTElls YIpaBIeHHs [0 MOMYYeHHs! YIPABIIONMM JOKYMEHTOB M MH(OpMAaLuy,
yKa3aHHBIX B 1I. 8 JloroBopa, HOCIEIHNII HX HE PACLCHUBACT KaK HepeJaHHbIe 110 JoroBopy M BO3BpaIIaeT B TCYCHUE JICCATH pabO4nX THEH CO
JTHS TOJTyYEHHUsT Y TIPaBIISIOIAM TaKUX JCHEXKHBIX CPEJICTB.

ITo JloroBopy Yupenutenb ynpasieHHs MepeaacT YNpPaBIsOMIeMy B IOBEPHTEIBHOE YHIPABICHHE JCHEXKHBIC CPEJICTBA, NPEIHA3HAYCHHBIC U
COBEPILICHMS CACNOK C LCHHBIME Oymaramu ¥ (MJM) 3aKIFOYCHHUS JOTOBOPOB, SBIISIOLIMXCS MPOM3BOAHBIMU (DMHAHCOBBIMU HHCTPYMCHTAMH, a
Vnpasnsrouuii 00513yeTcs 3a BO3HArpaXkAeHHE OCYIIECTBIIATh AOBEPUTEILHOE YIIPaBICHUE yKa3aHHBIM HMYIIECTBOM B HHTEpecax YupeauTels
YIIpaBJICHHS.

Haxonﬂmeec;{ B TOBEPUTEIIBHOM YIIPABJICHUN UMYIIIECTBO NAJIEC UMEHYCTCS «AKTHBBI.

VipaBnsrolyii 1o COGCTBEHHOMY YCMOTPEHHIO B TEUCHHE ONPe/ieNIcHHOro JloroBOpoM cpoka OCyIIECTBIISET T00bIC TPABOMEPHBIC IOPHANYECKUE
u akTHUecKue NelicTBHA ¢ AKTUBAMHE C y9€TOM OTpaHHUYCHHH 110 y JIoroBopy B HHTepecax YUpequTens ylpaBlIcHHs.

Berrogonpuobperatenem 1o JJorosopy sBiseTcss YUpeuTenb YIPaBICHUS.

HOpﬂI{OK B3aMMOOTHOILICHHUH CTOpOH, uX mnpasa " 00513aHHOCTH yCTaHaBJIUBAIOTCA Pernamenrom u Z[OFOBOPOM. TTonoxenus Periamenta
HeﬁCTByIOT, eci I[OFOBOpOM HEC MPEAYCMOTPECHO UHOE.

CTOpPOHBI HCXOIAT U3 TOTO, YTO MOANKCAHNE 3asBICHUS O IPUCOCANHEHUH CTaJI0 BOZMOXKHO IIOTOMY, YTO YUPEAUTENb YIIPABICHUS BHUMATEIHHO
npounTtan Jlorosop, PermaMenT u BBIpa3uil CBOE MOIHOE U 0€30r0BOPOYHOE COITIACHE CO BCEMH €ro ITyHKTaMu, BKimodast [Ipunoxkenns k Jlorosopy.
B 3asBieHnn 0 NPHCOEAMHEHWH YUpEAUTENb YHPABICHUS IOATBEPXKAACT JOCTOBEPHOCTh INPEJCTABICHHBIX JaHHBIX, MOATBEPKIACT (aKT
o3HaKoMIIeHus ¢ Jlexnaparueii o puckax, ykaanHbIM B [Ipunoxennu Ne 6 k JloroBopy u siBstronieiicss HEOTheMIeMOif 4acTho JloroBopa, oco3HaeT
U TpUHHAMAeT Ha ceds PUCKHU, U3IOKeHHbIe B JlekIapanuu o pucKax, a TakXkKe IOATBEpikaaeT (akT COrIacus ¢ MHBECTUIIMOHHBIM IPOGhHIeM
CTaHIAPTHON MHBECTULIMOHHOM cTpateru (anee — «CTpaTerus»).



15. TloanuceiBas 3asBiCHHE O MPUCOCAMHEHWH, YUPEIUTENb YIPABJICHHS COIVIALIACTCS HA IMOMy4YCHHE OTYETHOCTH, aKTOB IpHEMa-Tiepenaun
HMYIIECTBA, a TAKXKE JTFOOBIX JOKYMEHTOB H/WIM yBEIOMIICHHUH 110 JOrOBOPY C HCIOIB30BaHHEM HH(OPMAILIOHHOTO cepBHca «JIMYHBIH KabHHET
(manee — «JIununblit kabuner», «CepBucy») Ha HHTEpHET cTpanule https://online.tkbip.ru/auth/, B ToM uncne Ha pa3menienue B JInuHoM kabuHeTe
HHBIX JJOKyMEHTOB 1 HH(OpMauuy 00 uMyIiecTse Y4UpeauTest yIpaBIcHUs, HAXOAAIIEMCS IO YIPABICHHEM YIPaBIISIOIICTO.

Pemm’paum{ B JInuHOM KaOWHETE BO3MOYKHA OJHUM U3 CICAYIOLIUX croco0oB:

e C nomowpio ¢pynkuuonana Ceprca IMyTeM MONy4eHust Ha AJIPec 2JIeKTPOHHOI nouThl' (depes E-mail) anekTpoHHOro
OTIPABJICHUS, COAEPIKAIET0 HHCTPYKIHUIO 110 IOJKIIIOYEHHIO (PETHCTpanyy) GU3HIEcKoro Iuma K JInuHoMy KaOUHeTy KIIHeHTa
U CO3J]aHUIO YUETHOM 3anmucu Yupeaurens ynpasicHus B JIMYHOM KaOHHeTe KIHMEHTA C HCTI0NIb30BAaHHEM KOJIa OATBEP K ACHH,
nosyyaeMoro B Buie SMS — coobmenns® na Homep MobuibHOro Tenedona’;

. ITyTrem caMocTOsITENBHOM perucTpanuy Ha HHTepHeT cTpanune Cepsuca https://online.tkbip.ru/auth/ ¢ ucnons3oBanneM
npexycMoTpeHHBIX CepBUCOM CPECTB yAANeHHOH (JUCTaHITHOHHON) HACHTU(UKAINHY, B TOM YUCie, 9epe3 nopTai ['ocycmyru.

Joctyn x JImanomy kaOHHETy KIHEHTa CUUTAETCs IPEAOCTABICHHBIM YIIPaBIIONM Y UPESAUTEIIIO YIPABICHUS ¢ MOMEHTA CO3JaHHs yIETHOI
3anucy YupeauTens ynpasieHus. [ moanucanus SIeKTPOHHBIX JOKYMEHTOB, HAIIPaBIIAEMbIX YTIPABIAIOMNM YUPEIUTENIO YIIPABICHUIO Yepe3
JluuHbli KaOMHET KJIMEHTa HCHOJNBb3YeTCs KBaTM(UIMpoBaHHas snekTpoHHas moamuck (KOIT*). Tpunamnexnocts KIIT Vmpasnstomemy
(YIOIHOMOUYCHHOMY COTPYAHHKY YIPABIIONIEro) U IENOCTHOCTh (OTCYTCTBHE MCKAXKEHUI) 3IEKTPOHHOTO JOKyMeHTa, moamucanHoro KOII
VIpaBsroNIEero, onpenensercs Ha ocHose ganHbix Ceptudukara Kioua nposepku’ KIIT Ynpasnsommero ¢ nomomsio CK3U® (CK3U He BXomaT
B coctaB Cepsuca). Cepruduxar Kmoua npoepku KOI1 Vmpasnsiomero omyOiukoBaH Ha O(GHIHMAIbHOM caiiTe YNpaBisiomero B
nH()OPMALOHHO-TEICKOMMYHUKAOHHOU cetu «MuTepHeT» www.tkbip.ru.

16.  Bce criopsl, BeITeKatomuye 13 JJoroopa, B TOM 4HCIIe CIOPbI YUpeIuTeNs YIpaBIeHUs H Y IPABIISIOLNIET0, CBA3aHHBIC C OTYETOM O JEATEIbHOCTH
VIpaBISOIIEro Mo yNpaBJICHUIO LEHHBIME OyMaramu, OyayT pelaThesi IIyTeM Heperopopos. B ciydae HemocTikenns CTOpOHaMHM COTTIACHS B
OTHOIICHHUH BO3HHKILETO CIIOPA IyTEM MIEPEroBOPOB, OH MOUICKHUT PACCMOTPEHHIO B CY/IE 10 MECTY HAXOXKICHHUS Y IIPABIISIOLIETO.

17. Ilpunaoxenus k Jorosopy:
Ipunoxenue Nel - PermaMeHT JOBEpUTEILHOTO yIPaBICHHS IEHHBIME OyMaraMu
Ipunoxenue Ne2 - 3asBieHue o npucoeAnHeHUH K CTaHAAPTHON CTpAaTEruu yrpaBieHUs « IKBUIMOP»
Ipunoxxenne Ne3 — 3asiBieHHe 0 BEIBOAE aKTUBOB B (JOpME TEHEKHBIX CPEICTB
[Mpunoxenne Ne4 — 3anpoc Ha IPeAOCTaBICHIE BHEOUEPEIHON OTIETHOCTH IO JOTOBOPY JOBEPHTEIHHOTO YIIPABICHHS (TOTOBOP MPUCOSIHHCHIS)
Ipunoxenune NeSa — AKT npuema-nepenayd AKTUBOB
Ipunoxenne Ne56 — AKT mpuema-nepenadu AKTHBOB
Ipunoxenue Ne6 — Jlekmapanust 0 puckax

IMpunoxenne Ne7 — IlepedeHb JOKYMEHTOB, IPEOCTABIACMBIX YUpeUTeNIeM yIpaBlIeHUs YTIpaBIIsIoleMy B LeisX 3akitodenus Jlorosopa
JIOBEPHUTENBHOrO yrpasieHus ((popMa MPHCOCANHEHNS)

IMpunoxenne Ne§ — Yeenomnenue xnuentoB TKb Musectment Ilaptaepe (AO), ocymmecTBISIOmEro npodecCHOHaNbHYIO ACSTEeIbHOCTD, 0 KOHGINKTE
MHTEPECOB, B OTHOLICHHU KOTOPOTO TPUHATO PEIICHHE O HEIeIeC000Pa3HOCTH MPEAOTBPAIICHHs

18. PexBHU3UTHI YTIPaBISIOLIETO

TKB UnBectment IlapTHEpe (AKnMOHEPHOE 06111€CTBO)

Mecto Haxo:xaenue: Poccuiickas @enepauus, 191119, Cankr-IlerepOypr, ynuua Mapara, 1om 69 — 71, nut. A
Iourosslii agpec: Poccuiickas ®enepanus, 191119, Cankr-IlerepOypr, ynuna Mapara, fom 69 — 71, mut. A
WHH 7825489723 KIIIT 784001001

Pacuernpiit caer Ne 40701810300000000519 B AO "PAUDDANZEHBAHK" r. Mocksa

Kopp. caer Ne 30101810200000000700

BUK 044525700

Ten.: (812)332-73-32, dakc: (812)-324-65-57

Anpec caiita YrpaBisrommero B cetd uHTepHeT: http:/tkbip.ru/

! aapec MmoYTOBOTO ALIAKA Y'{peum'enﬂ yopasi€HuS Ui JOCTaBKA OTHpaBJ’IeHI/Iﬁ BHeKTPOHHOﬁ TIOYTHI, yKaSaHHLIf[ B CIICIHAJIBHOM TI0JI€ AHKETHI KITHEHTa — qJI/ISI/I'{CCKOFO

JIMIA, B TOM YHCIE HCIOJB3YEMBIil JUIs Leel MPeloCTaBIeHUs] YUPEAUTEN0 YIIPaBICH sl COOOLICHUI JUIsl PErUCTpalii YupeauTels ynpasieHus B JIndHOM kabunete
KJIMEHTa. AHKETa KIUEHTa — dJI/ISI/I'{CCKOFO Jmmna — 3TO JOKYMEHT anannmomero, B KOTOpOM d)]/ISI/I'{CC](OC JIMIO yKa3bIBa€T I/[Hd)OpMaL[]/IIO o cebe.
2 coob1enue, TpeHA3HAUEHHOE IS Iepejauy 110 CeTH MOOUIBHOI TenedonHol cBa3u Ha Homep Mo6GMIBHOTO TeteoHa.
3 aGoHeHTCKHit HOMep YupeuTeNs yNpasieHus B CeTH Tee)OHHOM COTOBOI CBA3HM, YKa3aHHbIH B CHIEIMATLHOM Mojle AHKETa KIIMEHTA — (PU3HYECKOTO JIMIA ¥ HCTIONb3YeMBbIH
B TOM 4HCIIe 715 momydeHus: SMS — coobuienuii. B kagecTBe Takoro HomMepa MOOHIBHOTO TenedoHa MOXKET OBITh YKa3aH TOIBKO aOOHEHTCKHI HOMEpP POCCHHCKOTO omeparopa
MOOMIJIBHOM CBSI3H.
4 3NeKTPOHHAA NOANKCh, KOTOPas:
1) noayueHa B pe3yabTate Kpuntorpad oro npeobpa MHGOPMALMHU C UCNIOAb30BAHUEM KAKOUYA INEKTPOHHON NOANHUCH;
2) N03BOASIET ONPEAEAUTD AMLIO, NOANUCABLLEE INEKTPOHHBIA AOKYMEHT;
3) no3BoAsieT 06HaPYXHUTb GaKT BHECEHUA U3MEHEHWIi B INEKTPOHHBIA AOKYMEHT NOCAE MOMEHTa ero NOANUCAHHUS;
4) umeer yka I# B K duuup CepTUPUKATE KAHOY NPOBEPKU INEKTPOHHO NOANUCH;
5) co: C MCNOAB3C CPEACTB 3NEKTPOHHOM NMOANKUCH, NOAYYUBLLMX NOATBEPKAEHUE COOT Tpet YCTaHC BO Oepep 070 3aKOHa
0106.04.2011 Ne 63-93 «06 3neKTPOHHON NOANMUCH.
5 3NEKTPOHHBIW AOKYMEHT, B COOTBETCTBUM ¢ DeaepanbHbIM 3aKoHOM oT 6 anpeas 2011 ropa Ne63-03 «06 3neKTPOHHOH NOANUCH», BbIAAHHDIN YAOCTOBEPSAIOLMM LIEHTPOM AU6O AOBEPEHHBIM

AWLOM YAOCTOBEPSAIOLLEr0 LeHTpa, coaepxaluuii Kntou nposepku K3M M noatBepx i npuHap )ctb Katoua nposepku K3 Brapenbly ceptudUKaTa KAKOUA NPOBEPKU 3AEKTPOHHOM
noanucu. Kntou nposepku K3 - ato y Has NOCAEAC HOCTb ( (uMdpoBoii Kop), 0AHO3HAUHO cBs3aHHasA ¢ Kaiouom K3I M npepHasHaueHHas AA MOATBEPXAEHMS C
UCMOAb! CK3U no M K3I B 3AEKTPOHHOM AOKYMEHTE.

6 CpeACTBO KpuntorpadU4eckoi 3alutbl UHGOJ - mporp e 06ec «Kpuntollpo CSP» (Bepcusi 3.6 W BblE), NO3BOASAIOLLEE OCYIWECTBAATH KpUNTOrpaduyeckoe
npeo6pa3oBaHue UCXOAHOH HHHOPMALMK C LIEAbIO e 3aLLUTbI OT HecaHKLlMOHMpOBaHHOI’O AOCTYNa, a TakxKe NOATBEPXKAEHHA LIEAOCTHOCTH U aBTOPCTBA 3T0# MHPopMaunu. CK3U ucnoabayercs
KomnaHuei paa nopnucanusa pokymentoB K3IN, a Takke AN NpoBepkKM Ly ppektHoctH K3 (McnoAb3oBaHHe AN COGCTBEHHBIX HyxXA). C 0 nporp o6ec

«Kpuntolpo CSP» 1 TEKCT AMLEH3UOHHOTO COrAaLLEHUs onybAUKoBaHbI Ha caiire 000 «Kpumo Mpo» B ceTn UnTepHert no aapecy: http://www.cryptopro.ru.



Ipunoxenue Nel
K JloroBopy JOBEPUTEIHHOTO YIPABICHUS [IEHHBIMH OyMaraMu

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMA BYMAT' AMU

Hacrosmmii Pernmament (L[anee - PeI‘J’IaMeHT) SIBTISICTCSI HEOTHEMIIEMOI YacThIO HOFOBOpa, ONpeaciisI€T OCHOBAHUs, YCIOBUA U ITOPSOOK, HA
KOTOPBIX YHpaBJ'IS(IOI.LIHﬁ OCYLIECCTBIIICT YHNPABJICHHUC HUMYLICCTBOM, a TAKXKEC PEryIUupPYET OTHOLICHUA MEXKIY CTOpOHaMH, BO3HUKAIOIIME IIPU
UCIIOJTHCHU N HOFOBOpa.

B cootBerctBuu ¢ 1.1 c1. 450 'K P® CTOpOHBI ZOrOBOPHINCH, YTO YTNIPABIAIOMUHA HMEeT IPaBO B OAHOCTOPOHHEM IMOPSAKE BHOCUTH M3MEHEHHS U
nononHenus B Permament mnm apyrue Ilpunoxenus k JloroBopy (nanee — M3MEHEHMs M JONOJHEHHs). M3MeHeHUs M JONMONHEHMs, BHECEHHbIE
VIpaBnsOIMM, CTAHOBATCS 00s13aTeNbHBIMU 11t CTOPOH Ha NATHIA paboumil MM MATHAUATBIA KaJICHIAPHBII ICHb, B 3aBUCUMOCTH OT TOTO KaKOif CPOK
HACTYIIUT paHbIIe, C JaThl Pa3MEIICHHs Y IPABIIAIONINM TaKHX U3MEHEHUH U NOMOoNHeHni Ha MIHTepHeT-cTpaHune YIIpaBIsIomero B ceTu MurepHer mo
azpecy http:/www.tkbip.ru/ (nanee — Caiir), ecim HHOU CPOK HE yCTaHOBIEH YnpapisommM. Takoe pazmerenue npusHaercss CTOpoHaMu HaJIeKaluM
YBEIOMIICHHEM.

M3meHenus 1 TONOTHEHHUS PacCIIpOCTPAHAIOTCA Ha BCEX quenI/ITeneﬁ YIIpaBJICHUS, IPUCOCANMHUBIINXCS K I[OFOBOpy, HEOTHEMJIEMON YaCTHIO KOTOpOTro
SIBIISICTCS PersiaMeHT u/uiu Apyrue HpPU'IO)KeHHﬂ K HOFOBOpy, B TOM YHCJIC Ha JIUL, NIPUCOCANHUBIIUXCA K Pel"J’IaMCHTy Y MOANMUCABIINX 3asiBICHUE O
TIPUCOCANHEHUH K HOFOBOpy paHeeC NaThl BCTYIUICHUS TaKUX W3MEHEHHH U JIOTIOTHEHUH B cuiny

M3menenus u JOIOJIHCHUA, CBA3AHHBIC C NU3MCHCHHUECM HeﬁCTByIOHIeFO 3aKOHOIATCIIbCTBA, 00513aTeTbHBI JTA CTOpOH CO OHS BCTYIUICHUS B CHITY
HM3MEHEHHI ZleﬁcTBleH.[el"O 3aKOHOIATCJILCTBA BHE 3aBUCUMOCTH OT UX Pa3MELLICHUA Ha Caiite.

1. OBLIME ITIOJIOKEHUSA

1.1. Iepenaua Yupenurenem ynpaBieHUs MMYIIECTBA B JOBEPHTEIBHOE YIPaBICHHE HE BJIEUYET Iepexofa MpaBa COOCTBEHHOCTH Ha HEro K
VYrpasnstomeMy (3a HCKIIOYEHHEM CPEACTB, HANPaBIECHHBIX Ha BBHIUIATY BO3HATPAXKIEHUS YNPABIAIONIEr0O M BO3MELIEHHUE PACXOJIOB,
MIPOU3BEICHHBIX YTIPABIILIOMNM IPH JOBEPUTEIHHOM YIPaBICHHN AKTUBAMH).

1.2. VYupenurtens yrnpaBieHUs SBIACTCS COOCTBCHHHKOM AKTHBOB, IEPEJaHHBIX B JIOBEPUTEIBHOE YIpPAaBICHUE, COOCTBCHHHKOM I0XOJa,
HOJY4EHHOTO OT ONEpalHi 10 YIpaBIeHHIO AKTHBAMH, a TAK)XXE COOCTBEHHUKOM MPHOOPETEHHBIX B IPOLECCE AOBEPUTEIBLHOTO YIIPABICHUS
AKTHBOB. YTPaBJSIOIINI [OTy4aeT TONBKO BO3HAarpaxacHue. [Ipu 3TOM pacxo/pl, MOHECCHHBIC YIPABISIOLMM B CBsi3u ¢ J[oroBopom,
OIUIAYMBAFOTCS W/WIIM KOMIICHCUPYIOTCSI Y TIPaBIIAIONIEMY 3a CUeT AKTUBOB B HOPSZKE, MPETYCMOTPEHHOM II. 2.2.4 PernameHTa.

1.3. Cienku ¢ HaXOAALIMMUCS B yrapaBJICHUH AKTHBaMU YHpaBJ'IﬂIOH.[Hﬁ COBEPLIACT OT CBOCTO UMEHH, yKa3bIBas IIPH 3TOM, YTO OH HeﬁCTByeT B
Ka4€CTBE NOBCPUTECIIBHOT'O YIIPABJIAKOIICTO.

1.4. YpaBnsroLiii He BIPaBe CIIOJIB30BaTh UMYIIIECTBO Y UPESANTEIIS YIIPABIICHHUS TSl HCIIOHEHHS 00513aTEIBCTB U3 JOTOBOPOB TOBEPUTEILHOTO
YIpaBIICHHs, 3aKITIOYEHHBIX C IPYTHMHU y4PEIUTEISIMH YIIPaBJICHHs, COOCTBEHHBIX 0053aTCIbCTB YIPABIIAIOIIETO MM 0053aTEIbCTB TPEThUX
JIALL

1.5. VYupenurens ynpaBieHHs COINIAIIACTCS C TEM, 4YTO YIPABISIOLIMII HMEET MpaBO NPUOOpPETaTh B COCTAaB AKTHBOB Ay ITACBBIX

HWHBECTULIMOHHBIX d)OHHOB, HaxoOAIUuXCs moa yl'IpaBJ'IeHHCM anaBnmomero, OCO3HAECT, UYTO praBHﬂIOH.IHﬁ MOXET OTHOBPEMEHHO I10JIy4aTh
BO3HArpaxxJaIe€Hue 3a JOBEPUTCIbHOEC YIIPABJICHUC AKTHBaMH U JAOBEPUTEIILHOC YIIPABJICHUE aKTUBAMH TA€BOI'0 HHBECTUIITMOHHOT'O (1]0H,Z[a.

2. IIPABA U OBSI3AHHOCTHU CTOPOH
2.1. O0s13aHHOCTH YNPaB/IfAIOLIEro:
2.1.1. OcyIecTBIATh JOBEPUTENBHOE YIpaBIeHHE AKTHBAMH B IIOPSAKE M Ha YCIOBHUSX, HPETyCMOTPEHHBIX JIoroBOpoM C coOmomeHHeM

nosnoxxeHuit Pasnena 4 3asBieHus o npucoeuHeHuu. (nanee — « IHBeCTUIIMOHHASA eKIapalus).
2.1.2. OcyIecTBISTS BO3BPAT AKTHBOB B COOTBETCTBHH C PACIIOPSDKCHHUSIMU Y UpEIUTENs YIPaBICHHs U ycIoBUsiME JloroBopa.

2.1.3. IIpenocraBnaTs YupequrTemio yIpaBiIeHUs OTYET 00 YIPaBICHUH, COOTBETCTBYIOIIUH TPeOOBAHHAM 3aKOHONATENbCTBA (Hanee — «OT4ueT 00
yNpaBJIeHHN») B CIICYIONINE CPOKH:

e  exeKkBapTajbHO — B TeueHue 15 (IlsTHaanaTy) pabounx IHEH ¢ 1aThl OKOHYaHHS OTYETHOIO KBapTaja;

e  Ha JaTy npekpauienus Jloropopa — B Teuenue 15 (IIaTHaanaTy) pabounx AHEH ¢ JaThl €ro NPEKpalieH s WIH JJOCPOYHOTO PAaCTOPIKEHHS;

e Ha moOyto naty — B Tedenue 10 ([ecsatu) paboumx qHEH ¢ AATHI HOMYYEHUS OT YUpequTeNs ynpaBlIeHHs 3apoca Ha IPefOCTaBICHUE
BHEOUYEPETHON OTYETHOCTH MO JOTOBOPY IOBEPUTEIBHOIO YIpaBieHHs (ZoroBop mnpucoenuHenus) mo ¢opme Ilpunoxenns Ned x

Jorosopy.
2.2. IIpaBa Ynpasasiomero:
2.2.1. CaMoCTOATENIBHO 0€3 COINIACOBAHUS WM YKa3aHWH YUpEeIMTENs yHpaBICHHS OCYIIECTBIIATH B MOJIHOM O0bEME BCE NpaBa B OTHOIICHHUH

HaxXoAaInuxcs B €ro yIIpaBJIC€HUN AKTI/IBOB, BKJIHO4as IIpaBa 110 HCHHBIM 6yMaraM, COCTaBJIAIOIITUM AKTUBBI.

2.2.2. Ilopy4aTb MOBEpEeHHOMY WITH KOMUCCHOHEPY (OpoKepy), MPEACTABUTENIO Y IPABIIAIONIEr0 HIIM HHOMY JIMILYy COBEpILATh OTACIbHbIC IeiiCTBU,
HEoOXOAUMBIE I yIPaBICHNS AKTHBAMH.

2.2.3. Hpe,[[’b}lBJ'ISITL B CyJbl UCKH B 3allIUTYy IIpaB U 3aKOHHBIX UHTEPECOB que)mTens[ YIIpaBJICHUSA HA AKTI/IBLI, Haxosmuecss B JOBEPUTCIBHOM
yOpaBJICHUHM, BBICTYNIAThb HCTLHOM WM 3a4BUTCIIEM IO TaKUM HCKaM, a TaKXE€ BBICTYIaTb B Ka4€CTBC OTBETUHUKA, TPETHEro WK
3aMHTEPECOBAHHOIO JIMIla IO HMCKaM WX 3asiBJICHUAM TPETBUX JIUI B HHTEpECaAX y'-IpCI[I/ITCJ'IH yhapasJICHHA, NOPpYyYaTh OCYIICCTBICHUEC
YKa3aHHBIX B HACTOSAIIEM ITYHKTC JIeWCTBUN aBOKATaM U WHBIM JIUIIAM (HpeZ[CTaBI/ITeJ'IHM), OKa3bIBAOIUM IOPUINICCKYIO ITOMOIIb.

2.2.4. Be3 nomomHuTeNnbHOrO corslacoBaHms yqpez{menﬂ yrapasJICHHUA OIJIAYMBATh 110 MEPE BO3SHUKHOBCHUSA PACXObl, IIOHECEHHBIC B COOTBETCTBUU
C I[OFOBOPOM, 3a CYET HaXOIAIIUXCSA B YHIPABJICHUH AktuBoB. B memsx I[OI"OBOpa K pacxolaM OTHOCATCSA pa3IMYHbIC C60pI>I "
BO3HArpaxJicHus, B3UMACMBIC pOCCHﬁCKHMH U HWHOCTPAHHBIMUA KPCOUTHBIMHU OpraHU3alUsAMU, 6PIp)KaMI/I, JACONO3uTapusiMiu, B T.4.
CneHUaAJIM3UPOBAaHHBIMU, PETUCTPATOPAMU, 6p0KepaMM; pacxobl, CBA3aHHBIC C XPAHECHUEM AKTHBOB; CyﬂeﬁHLIC pacxoabl B CBA3HU C 3aLUTON
npaB Ha AKTHBBI, Haxomdmuecs B NOBEPUTEIBHOM YIIPAaBJICHUH; PACXO[bl HAa MNPOBEACHUC OLICHKH HMMYLICCTBA, B TOM YHCJIC, HO HE
OrpaHU4YMBasACh, OLCHKU LCHHBIX 6yMar B LCIAX OMPEACICHUS UX paC‘{eTHOfI LICHBI;, UHBIC, 000CHOBaHHO HEOOXOIMMEBIC U JIOKYMCHTaJIbHO
TMOATBEPKACHHBIC PACXO/bI, IPOU3BEACHHBIC yl'lpaBJ'IﬂIOH.IHM B LCJIAX UCTIOJTHCHUA HOFOBOpaA

2.2.5. OOBEUHATD UMYILECTBO YUPEIUTENs YIPaBJICHUS C UMYILIECTBOM JPYruX yupeauTeneit ynpasneHus. Ilpu stom Ynpasnstouuid o0s13anH
obecreunTh BeieHHe 000COOICHHOr0 BHYTPEHHETO y4eTa AKTHBOB 110 KaXKJOMY AOTOBOPY JOBEPUTEIHHOTO yIPaBICHHS.

2.2.6. TlomyuaTh BO3HArpaxkJeHue 3a yrpasieHHe AKTHBaMH B COOTBETCTBUM CO I1. 5 PernameHnTa.
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He mnpenoTBpamarh KOH(IMKT MHTEPECOB, B OTHOLICHHMM KOTOPOTO YTIPAaBIAIOMIMM IPHHATO pPEIICHHE O HELeIecoo0pa3sHOCTH
MIPeOTBPAICHUS KOH(INKTA HHTEPECOB.

O0s13aHHOCTH Y4peauTeisl YIPaBJICHHUA:

CBOEBPEMEHHO U B IOJIHOM 00beME BBITUIAYMBATh Y IPABIISIONIEMY BO3HATPAXKICHHUE H BO3MEILATh PACXO/bl B COOTBETCTBHU ¢ PernameHTOM
v/unu JIoroBopoMm.

OcymecTBUTh 1eHCTBUS, HEOOXOIUMBIE JUIsl perucTpaluu B JInuHOM KabuHeTe;

PaCCManI/IBaTB TIpEeaOCTaBIIAEMBIC YHpaBHﬂlOI.LII/IM OK3EMIIISIPBI OtueroB 00 yrapaBJI€HUH AKTI/IBaMI/I, pacye€ToB BO3HATrpaXIACHUA
anaannomero, AKTOB IpUEMa-nepeaavan AKTUBOB ¥ HHBIX JIOKYMCHTOB, ITPEICTABISACMbIX anaBnmomnM B paMKax UCIIOJITHCHUA UM CBOUX
00513aHHOCTEH 110 HOFOBOpy. B ciiydae, €CiIu quez{menb yHnpaBJICHUA HE NPEACTABUT IMUCbMEHHBIX MOTHBHUPOBAHHBIX Bo3pa>1<eﬂuﬁ B
nopsAKe, NpEAyCMOTPEHHOM II. 7 PernaMeHTa, npeAOCTaBICHHBIC TOKYMEHTBI, B TOM 4YUCJIC, AKTBI npueMa-nepeaadu, Ortuer 00 yrapaBJICHUH,
CYMTAIOTCS COrJIaCOBAHHBIMHA CTOpOHaMI/I. HeMOTHBHpOBaHHLIﬁ OTKa3 OT COrjlaCoOBaHMsA YKa3aHHBIX TOKYMCHTOB HE IOITyCKacTCA.

CaMOCTOATENPHO KOHTPOJIMPOBATh M3MEHEHMS] W/WIM JOmojHeHus B Permament, [loroBop w/winM uHbIC NpwiokeHus K Jlorosopy,
pa3meruennble Ha Caiite. Yupenurenb yNpaBlICHHsS COIVIACEH C PHCKOM HACTYIUICHWs] HEONAronpHsATHBIX MOCIEACTBUi, BBI3BAHHBIX
HEMoJIy4eHHeM WH(OpMalyy W/WUIM HECBOSBPEMEHHBIM MOIYyYEHHEM COOTBETCTBYIOIIEH HMH(pOpMAlUMK IO €ro BUHE 00 HM3MEHEHHSAX H
JIONOJIHEHUAX (MX HOBOH penakuuu) B Jlorosop.

B teuenune tpex pabouux JHEH ¢ 1aThl U3MEHEHMs CBEICHHM, MIPEOCTAaBICHHBIX YIIPABIAIOIIEMY B IIpoLecce 3akiitoueHus Jlorosopa, B Tom
yucie B AHKeTe KineHTa — Gu3ndeckoro nuna (ganee — AHKETa), a TAKXKE €KEroJHO, He MO3/IHEE MOCIIeAHEeT0 pabovero AHs ssHBaps KaXI0ro
KaJIEHIapHOT'0 rojia, MPeaoCTaBUTh YIpaBIAoLieMy AHKETY, COJEpKalllyl0 HOBblE CBeleHUs. [IpenocraBiieHne AHKETbI OCYILECTBIAETCS
OJTHUM M3 CIICIYIOIIUX CIIOCOOOB:

. ITyTtem muanoro obpamienus B oduc IToBepeHHOro Wiy YpaBIsIomIero;

e  [lyrem HampaBieHHs 3aKa3HBIM IIMCBMOM C YBEIOMJICHHEM O BPYYCHHU Ha IIOYTOBBIH afpec YIPaBIIOMIETO 3allOIHEHHOH
AHKETBI, COJIeprKalllel HOTapHAIbHO 3aBEPEHHYIO TTOAMMCH YUpeIUTElls yIPaBICHUS C IPUIIOKCHUEM HOTapHaTIbHO 3aBEPEHHOM
BBIIIMCKM W3 Tacmoprta rpaxaanuHa Poccuiickoit ®denepaunu, conmepikamiedl MHOOPMALMIO CO BTOPOH, TPETbeH, MATOH U
JIeBATHAIIATON CTPAHMI] IACTIOPTA, HIIM HOTaPHAIbHO 3aBEPEHHYIO KOITHIO yKa3aHHBIX CTPAHHMI] IIACIIOPTa;

o HyTCM HamnpapJICHUA Ha 3J'ICKTpOHHBIﬁ azapec ynpaBnmomero AHKeTBI B BUJIC J3JICKTPOHHOT'O 06p333 KaK 3JIEKTPOHHOI'O 1OKYMEHTa,
PaBHO3HAYHOCTb KOTOPOI'o JOKYMCHTY Ha 6yMa)KHOM HOCHUTEJIC yIOCTOBEPEHA HOTAPUYCOM.

IIpaBa Yupeaureis ynpabJjeHus:

Iomyuyats oT4eTsl 00 ynpaBieHHM AKTHBAMM W HHBIC OTYETHl YTIPAaBJIAIOLICTO B IOPAJAKE, MPETyCMOTPEeHHOM PerimamMeHToM n/uiu
JloroBopoM, B TOM 4HuCIIe 3aTpeO0OBATh OTUET 00 yIpaBICHHU AKTUBAMH Ha TIOOYIO aTy, a TaKKe HAIPABIATH YIIPABIISIOMIEMY BO3PasKCHHS
Ha TOIyYEHHBIN OTYET B HOPSJIKE, IPETYCMOTPEHHOM 1. 7 Pernamenra.

BriBoauTh AKTHBBI U3 IOBEPHUTEIBFHOIO YIIPABJICHUS B MOPs/IKe, HpeaycMoTpeHHoM I1. 10 Pernamenra, ¢ yuetoM TpeGOBaHUMH, yCTaAHOBICHHBIX
MHBecTHIMOHHOMN AeKIapariei.

VYupenurens ynpaBIeHHS YBEIOMIICH O CBOEM IpaBe IOIYyYHTb OT YIPaBIAIONIEro HMH(GOPMAIHUIO B COOTBETCTBHH C 3aKOHOAATEIHCTBOM
Poccwuiickoit deneparyy 0 3amuTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PHIHKE LICHHBIX Oymar, a TakKe O MpaBax U rapaHTHsX,
IIPeI0CTaBISIEMBIX €My 3aKOHOAaTeNnsCTBOM Poccuiickoil denepanuu o 3aluTe IpaB U 3aKOHHBIX HHTEPECOB HHBECTOPOB HA PHIHKE I[EHHBIX
Oymar.

NOPAJIOK IIEPEJJAYU AKTUBOB B YIIPABJIEHUE

B JAOBEPUTEIIBHOC YIIPABICHUE MOXKET OBITh nepeaaHo UMYIECTBO B BUAE NACHEKHBIX CPEACTB, C YUETOM OFpaHH‘{eHHfI, YCTaHOBJICHHBIX B
3asBieHUN O NPUCOCANHECHUH.

Ilepenaua B IOBEpUTENBHOE YIPABICHHE JCHEKHBIX CPEACTB OCYLICCTBIIETCS IyTeM OC3HAIMYHOTO MEPEYMCICHUS] Ha OGAHKOBCKUH CYET,
OTKPBITHI YTPABISIONMM CIEHHANBHO Ul y4eTa ACHEXKHBIX CPEICTB, HEPEIAHHBIX B JOBEPUTEIBHOE YIPABJICHHE, 10 PEKBU3UTAM, B
COOTBETCTBUU C 3asiBIEHHEM O npucoeauHeHuun (nanee — «bankoBckuit cuer JI.Y.»). JlaToi mnocTyruieHHs JAEHEXHBIX CPEICTB B
JIOBEPUTENBLHOE YIIPABJICHHE SIBISICTCS 1aTa 3aUUCIICHUSI ACHEKHBIX CpeACTB Ha bankoBckuii cuer 1.Y

CTOpOHBI COTJIAIIAIOTCS, 4TO B citydae ecyu o ucredenun 30 (Tpumuarty) KkaneHAapHBIX JAHEW ¢ JaThl 3aKioveHus JJoropopa, CTOMMOCTh
UMYILIECTBA, MEPEIaHHOrO B JOBEPUTEIBHOE YIIPABICHHE COCTABISIET MEHbIe MHUHUMANIbHOW CTOMMOCTH YCTAaHOBICHHOW B 3asBICHHU O
npHcOeTUHEHNN (MUHIMAIbHON CyMMBI HHBECTHPOBAHMS ), Y IPABJISIONIMIT HMEET IPaBO OTKa3aThCs OT JloroBopa B CBSI3U C HAPYIICHHEM €ro
ycloBUil YupenureneM ympaBleHHsS ¥ B TEYCHHE JACCATH pabovmx AHEH ¢ MOMEHTa MCTEYCHHs yKA3aHHOIO B HACTOSIIEM ITyHKTE CPOKa
BO3BPAaTUTh HMYIIECTBO MO PEKBU3UTAM CUETOB, C KOTOPBIX YKazaHHOe MMymiecTBO OBLIO MepeBeieHo B JOBEpUTENbHOE yrpasienue [Ipu
9TOM, B CJIy4ae TAKOr0 BO3BpAaTa:

. yKazaHHOe VIMyIecTBO He CUMTAeTCs ePEIaHHbIM B IOBEPUTENILHOE YIIPABICHNUE,

. U JI00BIC PAacXo[pbl, CBA3aHHBIC C Nepefauell W/MaM BO3BPATOM Takoro VIMyluecTBa, OMIAuuBArOTCS YTPABISIOLIUM 33 CUET

ykazaHHoro Mmymiectsa.

CTOpOHBI COrMIAIIAIOTCS, YTO MPH IOCTYIUICHUH ICHEKHBIX CpeACTB Ha bankoBckuii cuer [1.Y. ¢ m060ro pacyeTHOro cyera, 3a HCKIIOYCHUEM
COOCTBEHHOTO PACUETHOTO CYeTa YUPEOUTENs yNpaBiICHHs, YTPABISIOMIUII UMEET MPaBO CUUTATh JCHEKHBIC CPEACTBA IEPEAaHHBIMHU B
JTIOBEPUTENLHOE YIPABJICHUE WM BEPHYTh UX MO PEKBU3UTAM PACUETHOTO CYETa, C KOTOPOTo OHM ObLIH 3auuciieHbl Ha bankoBckwuii cuer J1.Y.
IIpu aTOM, B citydae Bo3BpaTta ACHEKHBIX CPEACTBA!

. OHU HE CUUTAIOTCS NIEPEAaHHBIM B IOBEPUTEIBLHOE YIPABICHHE;

. T00BIE PacXo/ibl, CBS3aHHBIC C UX Nepeadeil u/Wild BO3BPATOM, OIIAYMBAIOTCS Y IPABIISFOLIMM 3a CUET HOCICIHUX.
VYnpapistonidi HAYMHAET OCYIIECTBIIATh JOBEPUTENBHOE YIpaBlieHHe AKTUBAMU C JaThl OCTYyIUIEHUs! Ha bankoBckuii cuer JIY AKTHBOB B
pa3mepe He MeHee MUHUMAIBHON CTOMMOCTH, YCTAaHOBIICHHOM B COOTBETCTBYIOIIEM 3asBJICHHHU O MPUCOSTHHCHUU.

METO/IMKA OHEHKHW AKTUBOB

B memsax YKa3aHuA OIICHOYHOW CTOMMOCTH AKTHBOB B Otuere 00 YIIpaBJICHUU IIPU OLICHKE AKTHBOB IIpu UX MpPUEME B NOBEPUTCIIBHOC
yhopasJICHUE, HX BO3BpaTe H3 AOBCPHUTCIBHOIO YNPABJICHHUA, B LCIAX OMNPEACICHUSA CTPYKTYPbI AKTI/IBOB, pacde€Tta BO3HArpaxacHus
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VYnpasnstomero CTOPOHBI COIMVIACHINCH HCIIONB30BaTh YTBEPXKACHHYIO YTIPaBIAIOMMM METOAMKY OLIEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTENILHOTO YIPaBICHUS (AKTUBOB), YTBEp)KACHHYIO YIIPaBIIIOMUM U Pa3MEIICHHYIO Ha O(QUIMATGHOM CaliTe YIPaBIAIONIEro B
HH(pOPMAILIMOHHO-TEJICKOMMYHHKAHOHHOI cetn «MHTepHer» www.tkbip.ru B pasaene «Packpeitie uHbOpMamum», «J0KyMeHTBI 110
YIIPaBIICHHUIO IIEHHBIMU OyMaraMm».

VYnpapnsronmii BpaBe B OJHOCTOPOHHEM IOPSIKE BHOCHUTH M3MCHEHHMS B METOAMKY OILCHKH CTOMMOCTH OOBEKTOB JOBEPUTEIHLHOTO
ympaBieHuss (AKTHBOB) HM/WIM Ha4yaTh HCIOJB30BAaHHE WHOW METONWKH OLEeHKH AKTHBOB (1. 4.1 PernameHra), MHCbMEHHO YBEIOMHB
VYupenurens ynpaieHHs HE MO3IHEE, YEM 3a ZATh KaJICHIAPHbBIX THEH 0 Hayasla UCIIOIb30BaHUS TAKOH METOUKH.

BO3HAI'PAXKJAEHUE YIIPABJISIIOHIETO

Pasmep Bo3HarpaskieHHs YIPaBIAIOLIEro H NEPUOINYHOCTS €r0 HAUMCIEHUs U BBIIIAThI ONPEENsieTcs YIPaBIsSIoUMM B 3aBHCHMOCTH OT
BEIOpaHHOU YupenuteneM ynpasieHust CTaHIapTHOW HHBECTHIMOHHON CTPaTeIHy yIPAaBICHUS U yKa3bIBaeTCs B 3asBICHUU O
HPHCOETHHEHHHU, COOTBETCTBYIONIEM Takol CTaHAapTHOH MHBECTULIMOHHOM CTpaTeruy yrpaBJeHHs.

B 3aBucumocTH OT BbIOpaHHOW YupenmurteneMm ynpapieHuss CTaHZAQPTHOH HHBECTHLMOHHOW CTpAaTerHd YTpPaBICHHS BO3HATPAXACHUC
YHpaBnsronero MoXXeT coCToiTh U3 BosHarpaxkaeHus 3a pasmenieHue, OUKCHUPOBaHHOTO BO3HAarpaxkaeHus (py0) win DUKCHPOBAHHOTO
BosHarpaxaeHus (% or CHA) u J[oHOIHUTENIBHOTO BO3HATPAXKACHHUS

BrinnageHHoe BO3HArpa)IeHUE BO3BPATY HE MOUIEKHT.
Bosnarpakienue YIpaBIsiommero, HepeducienHoe B . 5.2 o Pernamenra, e oomaraercs HJIC.
BosHarpaskaeHue 3a pasMelieHue

OcHOBaHHEM JUIs pacueTa, HA4YMUCJIICHUA U BBIIIATHI BOSHana)KI[CHHﬂ 3a pasMCIICHUE ABJISICTCA q)aKT Hann4usg AKTHBOB B JOBEPUTEIILHOM
YIpaBJICHUM 110 COCTOSTHUIO Ha TISITBIN pa60‘n/1151 IIeHb ¢ aaTthl noanucanus Kiuenrom 3asiBieHust o TIPUCOCANHCHUM ITPU YCJIOBUH OTCYTCTBUA
Ha yKa3aHHYIO 1aTy HEUCIIOJIHEHHOI'O Sassienust KimeHTa Ha BBIBOJI BceX AKTHBOB M3 JOBEPUTECIIBHOI'O YIIPABJICHUA.

Bosnarpaskenue 3a pa3MelleHUe BBIILIAYMBaeTCs U3 AKTHBOB ITyTEM CIHCaHHs YTIpaBisitoluM ¢ bankosckoro cuera J1.Y. npuunTaromeiics
eMy CyMMEI B TedeHHe 25 (IBauaTy IATH) pabo4ux JHEH C AaThl IOCTYIUICHHS AKTHBOB B JOBEPHTEIHFHOE YIIPABICHUE.

Pacuer BOSHana)KZlCHPIS{ 3a pasMCIICHHUE, a TaKXKe PIH(i)OpMaLIHS{ O HAQYHMCJICHHOM U YIACPKaHHOM B03Harpa>1<z[eﬂuu 3a pasMCIICHUE
IPEAOCTaBIIACTCSA B COCTaBE Oruera 00 YIIpaBJICHUH 3a TOT IIEPUOJ, B KOTOPOM B03Harpa)K,ueHue 3a pa3MCIICHUE OBLIO YAEpKaHO.

BosznarpaxxaeHue 3a pazMelieHie onpeaessercs no Gpopmyie:
BP = CraBkaBP * [1A

BP — Bo3narpaxxaeHue 3a pa3MelieHue, NoIeKaniee Ha9ucICHHIO U BBIIUIATE Y IPaBIISIONIEMy
CraBkaBP — CraBka Bo3HarpakieHus 3a pa3MelleHue, onpe/eieHHas B 3asBICHUU O IPUCOEIUHEHUI
TTIA — CroumocTs AKTHBOB, IEPEIAHHBIX B JOBEPUTEIBHOE YIIPABICHHE.

(duxcupoBaHHOe BO3HATPaKIeHue (pyod)
PacueTHbIM epHOIOM AT HAUUCIICHUS U BHIIIATH DUKCHPOBAHHOTO BO3HATPAXKIEHHUS (PYO.) SIBIACTCS KaJeHapHBIA TOM.

OcHoBaHWEM [II HAYMCIIEHHS U BBIMIAaTel DUKCHPOBaHHOTO BO3HArpaXkaeHus (py0.) ABiaserca (GakT Hamu4dus AKTHBOB B JJOBEPHTCIBHOM
YIPaBJICHHH MO COCTOSHHUIO Ha JIF000I IeHb COOTBETCTBYIOIIEr0 PacueTHoro neprosa.

DdukcupoBaHHOEe BoO3HarpaxaeHue (py0.) BbIIUIAYMBaeTCs M3 AKTHBOB IyTeM CHMCaHUs YmpapissomuM ¢ bankosckoro cuera J1.Y.
MIPUYHUTAIOMEHCS eMy CyMMbI He MO3AHEee TPHALATH KaJeHJAPHBIX JHEH ¢ MOMEHTA IIEPBOTO IO BPEMEHH B COOTBETCTBYIOIIEM PACUCTHOM
HIepHOJie COOIIOICHUSI OCHOBAHHS JUISL HAYMCIICHUS M BBITIIAThl OUKCHPOBAHHOTO BO3HATpaXkaeHHUS (pyo0).

®OukcupoBanHoe BozHarpakaeHue (py0.) BBIIIIAYMBACTCS 32 BECH MIEPUOJ HAXOKACHHS AKTUBOB B JOBEPUTEILHOM YIIPABICHUU
®uxcupoBanHoe Bo3HarpazaeHue (%o or CHA).
PacueTHbIM neprosoM Ut HAYUCIICHUS U BBIIaThl DUKCHPOBaHHOTO Bo3HarpaxiaeHus (% ot CHA) sBisercs KaleHJapHbli KBapTal.

OcHOBaHHeM JUTsl HAUUCJIeHHs U BbILIAThl DukcupoBaHHOro BosHarpaxaeHus (% ot CHA) sBisieTcst cornacoBaHHblii CTOpOHAMHU pacyer
BO3HATPAXKACHUS YTPABISIONIETO, BKIFOYCHHBIH B OTdeT 00 ympaBieHHM 3a TOT IMEPHOA, B KOTOPOM OKOHYMIICS COOTBETCTBYIOIIMiL
pacuerHblii neproa PuxcupoBanHoro BozHarpaxaeHus (% ot CHA).

B cioyyae oTcyTcTBUs BO3pajkeHHH YupeauTens yNpaBlIeHHs OTHOCUTENIBHO pacdeTa BO3HArpaxIeHHs Ympapisiomero OHKCHpOBaHHOE
BosHarpaxaenue (% or CHA) BoliaunBaeTcs u3 AKTHBOB ITyTeM CIIHCAHUS YTIpaBiusomuM ¢ bankockoro cuera /1.Y. npuauTatometics eMy
CYMMBI HE paHee IATH pabodnx JHEH C JaThl MPEJOCTABICHUS YHPABIIOMUM YUPEIUTEIIO YIPaBICHUS COOTBETCTBYIOLIETO OTYeTa 00
YIIPaBICHHUN.

®ukcupoBannoe Bosnarpaxknenue (% or CHA) BeIIIaunBaeTcst 3a BeCh MEPHUOJ HAXOXKICHHUS AKTUBOB B JOBEPUTEILHOM yIPaBICHUI
DukcupoBanHoe BozHarpaxaenue (% or CHA) 3a PacueTHslii nepuon onpenensercs no Gopmye:
®B = Y, CpeguerogoBoeCYA ; X CraBka®B,, rue
> A, v CHA;
365 um 366

OB — dukcuposannoe BozHarpaxaenue (%o or CHA), moaiexaliee HaUHCICHUIO H BBIIUIATE YTIPaBILIOMmEMy 3a PacueTHsli nepuo;
CraBka OB, — CraBka ®ukcupoBanHoro Bo3Harpaxaenus (% or CHA) B mpolLieHTaX rofioBbIX, JeHCTBOBABIIAs B HEpUOZ |;

1 - Ilepron BHYTpH pacueTHOTO MIEPHOAA, B KOTOPOM JIeHCTBOBAIA cOOTBETCTBYIOmAs CTaBKa (PMKCHPOBAHHOTO BO3HATPAXKICHHS;

i— Jlens BHYTpH mepuoza I;

365 umu 366 — KonuecTBo THEH B KaJIHAAPHOM Iojly, K KOTOPOMY OTHOCHTCS PacueTHblii nepuos;

IIA; umu CYA, — B 3aBHCHMOCTH OT TOT0, YTO IIPELYyCMOTPEHO B 3asBIIeHUE O IpHcoeauHeHnn: 60 (ITA) - monoxuTenbHas pa3HHAIA MEXKILY
CTOUMOCTBIO IEPENAHHBIX B IOBEPUTEIILHOE YIPABICHNE U BHIBEACHHBIX U3 JOBEPHTEILHOTO YIIPABICHHS AKTUBOB 32 BECh IEPUOJ JeHCTBHSA
Jorosopa, 160 (CYA,) - CtonmocTs YHCTBIX AKTHBOB Ha JICHb 1 IO HAYMCIICHUS BOSHATPAXKICHHS Y IPABIISIOIIETO.

CpenHeronoBoeCYA; =

I[OHOJ]HHTCJ]LHOC BO3HarpazkaeHue:

PacuernbiM TICPHUOJAOM JJ1s1 HAYMCJICHUS U BBIIIAThI I[OHOJ'IHI/ITCJ'IBHOFO BO3HArpaXXA€HUs SABJIACTCA KaJ'IeHZ[apHLIﬁ rona.
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OcHOBaHMEM JUIS HAYUCICHHS M BBIILIATHI I[OHOJ'IHI/ITCJ'IBHOFO BO3HArpaXJACHUs SBJIACTCA COIIACOBaHHBII CTOpOHaMPI pacuer
BO3HaArpaxacHus anaBmHomero, BKJIIOYCHHBIH B OTueT 00 YIIpaBJI€HUU 3a TOT MEPHUOA, B KOTOPOM OKOHYMIJICA COOTBGTCTBy}OIHHP‘I
paC‘{eTHLIﬁ nepuon I[OHOJ'IHI/ITCJ'IBHOFO BO3HArpax 1€HUs.

B Cllydya€ OTCYTCTBUA BOSpa)KCHI/If/'I Y!{pez{mens{ YHpaBJICHUST OTHOCUTEIIBHO pacy€Ta BO3HAIPAXKIACHUA anaBnmomero HOHOJ’IHHTCJ'ILHOC
BO3HArpaxJICHUC BBIIIAYUBACTCA U3 AKTHBOB IIyTEM CIIMCaHUA praBJ’IHIOI]_H/IM ¢ bankoBckoro cuera )IY HpPI‘{PITa}OIl[eI)‘ICH €My CYMMBI HE
panee AT pa60!mx JIHEH ¢ 1aThl npeaoCTaBICHUA YHpaBJ'IﬂIOH.[HM yqpez{memo yHapaBJICHHA COOTBETCTBYIOLLECTO OTYETA 00 yHpaBJICHUH.

I[OHOJ'IHI/ITCJ'IBHOC BOSHana)KI[eHHC BBIIUIAYUBACTCA 3a EPUOA CO OHA HCpBOﬁ nepenaqyu AKTHBOB B JOBCPUTECIIBHOC YIIPABJICHUC 110 ACHb
BO3BpaTa BCEX AKTHBOB 13 JOBCPUTEIIBHOT'O YIIPABJICHUS.

I[OHOJ'IHI/ITCJ'IBHOS BO3HArpaxXJcHue 3a Pacuernbit TIEpHUoa onpeaciaeTes no Q)opMyne:

AB= Cmasxa/[Be (CUA4,, —CYA,, + CymmaBoisodos — CymmaBeooos)

J1B — JlononHuTEeNbHOE BO3HATPAXKACHHE, MOJICKAIIee HAUMCICHHIO U BhITUIATE Y IIpaBistonieMy 3a PacueTHslil nepuon;

Cragka /IB — CraBka /l0NOJHUTEIBLHOIO BO3HAIPAXKACHHUS;

CYA i — CroumocTs UHCTHIX aKTUBOB Ha HocineqHuii Pabouwnii 1eHp PacueTHoro nepuona, pacCUMTaHHOE IO HAYMCIICHNsT Bo3HarpakaeHus
Yipapisioero;

CYAmnau — CroumocTs UncThIX AKTHBOB Ha mocnequuii Pabounit nens, npeamectByromuii PacuetHoMy nepuony;

CymmaBp1BooB — CTOMMOCTh AKTHBOB, BBIBEJICHHBIX U3 JOBEPUTEIBHOTO YIIPABICHUS B TeueHHE PacueTHoro nepuoaa;

CymmaBBo0B — CTOMMOCTh AKTHBOB, NIEPEIaHHBIX B JIOBEPUTEIBbHOE YIIpaBJICHHE B TeueHne PacueTHOro nepuona;

CYA — cTOMMOCTb YHCTBIX aKTHBOB, ONpeesseMast Kak CTOMMOCTh AKTHBOB Ha OTPEACIICHHYIO ATy 3a BEIYETOM 0053aTENIbCTB, MOISKAIINX
HCIOJIHCHUIO 33 CYeT AKTHBOB Ha TY XK€ JaTy.

OBCTOSTEJbCTBA HEITPEOOJIMMOM CUJIBI

Hwu ogna u3 CTOpOH HC HCCCT OTBETCTBCHHOCTHU 3a HCUCIIOJIHCHUEC WJIM HECHAJICIKAIICC UCITOJTHCHUC CBOUX 00513aTENILCTB TI0 I[OFOBOpy, cCcim
TaKoe HEHCIIOJIHEHHE WITM HEHA IJIeXkKaIlee UCTIOIHEHHE SBJISICTCS CIISICTBHEM 00CTOSTEILCTB HereOI{OJ’IP{MOﬁ CHJIBI.

ITon obGcrosTenscTBaMu  HenpeogosuMol  cuiibl  CTOPOHBI MOHMMAIOT TaKHME OOCTOATENBCTBA, KOTOpbIE BOSHHMKIM B pE3y/bTare
HETIPeIBUCHHBIX M HENPEeJOTBPAaTUMBIX IIPH JAHHBIX YCIOBHAX COOBITHII Upe3BblUaiiHOTO XapakTepa. K mogoOHeM netictBusM CTOPOHEI
OTHOCST TakK)Xe IefiCTBHSA OPraHOB rOCyIapCTBEHHOI BIAcTH U ynpasieHus, LlentpansHoro 6anka Poccuiickoif denepanuu u hegepansHOro
opraHa HCHOJIHUTEIBHON BIACTH IO PBIHKY IIEHHBIX OyMmar, CaHKI[MOHHBIE Mepbl, NpuHAThie B Poccuiickoil denepaiiiu, HHOCTpaHHBIX
rocygapcTBax AENAlol(ie HeBO3MOXKHBIM IHO0 HECBOCBPEMEHHBIM HcronHeHne CTOpPOHAMH CBOHX 00s3aTeNlbCTB IO J[oroBopy, a Tak xe
IIpeKpamieHue, IPUOCTaHOBICHUE PACICTHBIX, TOPTOBBIX, KIIMPUHTOBEIX, ACTIO3UTAPHBIX ONEpaIuil OHpiKaMu, KPeIUTHEIME OpPTaHH3alUsIMY,
JICTIO3UTAPUSIMHU U IEPKATEISIMU PEECTPOB BIIAJICIIbIIEB LIEHHBIX OyMar NpH yCIOBUH JJOOPOCOBECTHOTO, CBOCBPEMEHHOT'O H OCMOTPUTEIBHOTO
netictBust CTOPOHBI, CCHUIAIONICHCS HAa 0OCTOSATENbCTBA, YKA3aHHBIC B JAHHOM ITHKTE.

Eciou xapakTep 0OCTOSATENBCTB HENPEOAONUMON CHIBI TaKOB, YTO OHU CYMIECTBEHHO IHOO OECIIOBOPOTHO MPEMSTCTBYET IOCTIIKCHHIO
Croponamu ueneit JloroBopa wim ucronHeHue 060 u3 CTOpoH CBOHX 00513aTenbCTB M0 JoroBopy ocTaeTcst Ype3BbIYaitHO 3aTpyIHEHHBIM
B TeUeHHUe Ooee 4eM IBYX) KaleHJapHBIX MecsAleB, CTOPOHBI IPUHUMAIOT COBMECTHOE pelIeHne o JecTBru JloroBopa.

PA3PEHIEHUE CIIOPOB

CTOpOHBI JIOrOBOPHIICH IPUHUMATh BCE MEPhl K Pa3peIICHHIO Pa3sHOINIACHI MyTeM JABYCTOPOHHUX mHeperoBopoB. CTOpOHa, y KOTOPOi
BO3HHUKIIH NIpeTeH3uu K apyroii CTopoHe, 00s3aHa He3aMeUINTENBHO HANPaBHUTh Apyroi CTOpoHe B MHCHMEHHOU (opMe H3I0XKEeHHEe CYyTU
HPETEH3HH, a TAK)Ke CBOM TPEOOBAHMSA MM NMPEJIOKEHHUS MO YPEryIMpoBaHHio criopa. OTBET Ha NMPETCH3UIO JIOJDKEH OBITh 1aH HE MO3/HEe
ATU pabourx JHEH COo THS ee IMOIyICHU.

YperyanOBaHMe pa3H0rJ1acnﬁ OTHOCHUTEIILHO 0TYeTa 00 yhnpaBJI€HUN AKTHBaMU M UHBIX JOKYMEHTOB, IIPEAOCTABIISIEMBIX yl'[paBJ'ISI}OHII/IM B
paMKax UCIIOJIHEHUSA UM 00s13aHHOCTEH 110 HOFOBOpy Ha COrjiaCoBaHue y'-IpCI[I/ITCJ'IlO yHOpaBJICHUS, IPOU3BOAUTCA B CICAYIOLIEM OPAMKE:

B03pa>|<emm 10 NPEACTABJICHHBIM Ha NOAINKCH TOKYMEHTaM JOJDKHBI OBITh MOTHBHPOBAHBI, C(i)OpMyJ'IHpOBaHLI TIMCbMEHHO U HaIlpaBJICHBI
praBJISIIOHIeMy B CPOK HC IMO3IHEC IIATU pa60!11/1x THEH co THS MIPEIOCTABIICHUAA YKa3aHHBIX TOKYMCHTOB ynpaBHﬂIOHIHM.

B reuenue natu pabouux qHEH co JHA NONMy4YeHUs BO3paXKEHUN YUpeauTels yrpaBieHus Y IpaBIstolUi HalpaBJIsieT eMy NMCbMEHHBIN OTBET,
coJiep Kalii KOMMEHTapUH MO KaXKI0MY CIIOPHOMY IMYHKTY, a TAK)Ke HOBYIO PEIAKIIHIO PACCMAaTPUBAEMOTO JIOKYMEHTA, €CIIU Y IPABIISIONINH
cuel BO3paKeHUsI 000CHOBAaHHBIMU U BHEC COOTBETCTBYIOIINE H3MECHEHHS B JOKYMEHT.

CPOK JIEMICTBHSI JOTOBOPA

IlOl"OBOp CUUTACTCS 3aK/IIFOUYCHHBIM C NAaThl II€pEAaAIN AKTHUBOB B JOBEPUTEIIBHOC YIIPABJICHUEC. anaBHﬂ}omnﬁ OCYIIECTBIISICT YIPABJICHUEC
AKTHBaMH ¢ MOMEHTa UX MOJYy4YCHHS OT quez{m‘enﬂ YyHpaBJICHUS N0 HACTYIJICHUS [IEPBOIO 110 BPpEMCHU COOBITHS U3 YKa3aHHBIX HUKE:

. BO3BpaT AKTHBOB U3 JAOBEPUTECIIBHOI'O YIIPABJICHHUS, B TOM YHUCJIE B CBA3H C OTKa30M OJTHOM U3 CTOpOH oT I[OFOBOpa;

° HCTCYCHHUE CPOKA, YKa3aHHOI'O B 3asBiIeHHH O NPUCOCAUHEHNH B KAUYECTBC MHBECTHLIMOHHOTO TOPU30HTA,

Ilo mcreyenuu cpoka AeHCTBHS HacTosmiero Jloropopa YdupemuTenb yNpaBlICHHs BIpaBe NPHHATH pelIeHHEe O ImpoaieHuu JloroBopa Ha
CIEAYIOWUHA TIepuos, paBHbIi MHBECTHIIMOHHOMY TOPH30HTY, Ha TEX )K€ YCIOBHAX, B TOM uYHclIe 0e3 H3MCHEHHS CTaHAapTHOTO
uHBecTUIHOHHOTO npoduis. [Ipu s3tom 06e CTOpoHB! 6€3yCIIOBHO NPH3HAIOT, YTO BBIPAXKEHUEM BOIH YUpPEAHUTENs YIpPaBICHHS MPOIIUTH
JloroBop M HaJJeXalluM YBEIOMJICHHEM YTIPaBILSIOMIETO O TaKOM DPEIICHHH OyJeT SBILThCA KaK IMHCHMEHHOE COOOIIeHHe o0 3ToM,
NpPEeJOCTaBIECHHOE JO JaThl HCTEYEHMs CpOKa JelcTBus JloroBopa BKIIIOUHTENBHO, TaK U OTCYTCTBHE IIO COCTOSIHUIO HAa [IEHb,
MIpeEeCTBYIOMUH JHIO HCTEUEHUS CPOKa JeUCcTBHs JloroBopa JI00BIX COOOIIEHUH 0T YupeuTens yIpaBIeHHs O HAMEPEHUH He IPOUICBATh
Jlorosop u/unu PacriopsikeHUH Ha BBIBOJ BCEX AKTHBOB U3 JIOBEPUTEIILHOTO YIIPABIICHHS.

O6s3arenscTBa CTOpoH 10 JloroBopy, BO3HUKIIKE [0 AaThl IPEKpaLeH s IpaB 1 00g3aHHOCTEHN 10 JIoroBopy B COOTBETCTBUH C HACTOSIHM
ITYHKTOM, TIOAJIEKAT 0e3yCI0BHOMY HCTIONHEHII0 CTOPOHAMH.

B cayuae cmeptu Yupenurens ynpasnenus (nanee — Hacnenopatens), nelictBue JloroBopa He mpekpamiaercs. YHpapJsIOLIMNA cO JTHS
HOJy4YeHUst OPUIHAIBHOTO JOKYMEHTa, TIOATBEPKAaoNIero cMepth Hacnenonarens, mprocTaHaBIMBaeT COBEPIICHHE ONepalyii ¢ AKTHBaMH
3a HCKJIIOYCHHUEM OIepalMii, HAINpPaBICHHBIX HA COXPAaHEHHE MX CTOMMOCTH. YTIPaBJIAIOIIMN BO30OHOBIISICT COBEPLICHHE OHEpalHili ¢
AKTHBaMH T10CJIE COINIACOBAHMS C HacleaHUKoM HacnenonaTens cTaHIapTHOrO HHBECTHI[MOHHOTO MPOQIIIA.
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NOPAJOK NPEKPALIEHUSA 1OI"OBOPA
JloroBOp MOXKET OBITh JOCPOYHO MPEKpaIleH (PaCTOPTHYT) 0 TpeboBaHMUIO 000 13 CTOPOH B CICIYIOMIEM IOPSIKE:

e  VYupenureneM ymHpaBieHHs — IyTeM MHOJa4yd YTpaBIsiomieMy 3asBICHHS O BBIBOJAEC BCeX AKTHBOB W3 JlOBEpHTEIBHOTO
YIIPaBIICHHS, IPH 3TOM BO3BPAT YUPEAUTEIIO yIpaBIeHHsI AKTHBOB H3 JOBEPHTEIHHOTO YIPABICHHS OCYIIECTBIIICTCS B OPSIKE,
IpeycMOTpeHHOM pasaenoM 10 Pernamenta;

. yr[paBJ'IﬂIOHII/IM B OTHOCTOPOHHEM MOPSAAKE C MUCbMEHHBIM YBEAOMICHUEM quenHTenﬂ yHOpaBJI€HUS HE TO3JHEC paGoqero JHA,
CJICAYIOLICTO 3a naTon TIpUHATUA praBJ’ISﬂOH.IPIM COOTBETCTBYIOLLICTO PECIICHUS. HpH 9TOM BO3BpaT Y'-IpeI[I/ITeJ'IlO yrapasJi€HUA
AKTHBOB 13 JOBEPUTEIIBHOTO YIIPABJICHUS OCYIIECTBIIACTCS B TOPAIAKE, IIPEAYCMOTPEHHOM pa3aciioM 10 Pernamenra.

praBHﬂ}OHIPIf/‘I HUMEET IPaBO OTKA3aTbCs OT HOFOBOpa, 1 OCYLIECTBUTH BO3BpAT AKTHBOB B COOTBETCTBHH C ITOJIOKCHUIMHU pasneina 10
Pernamenra B Tom 4mcie B CJICAYIOIIUX ClIydasaX:

e B ciyuae, ecimu nmo ucreuennn 30 (Tpuamartu) kaneHIapHBIX AHEH ¢ AaThl 3aKiarodeHHs JloroBopa, CTOMMOCTH HMYIIECTBA,
HEPEIaHHOIO B JIOBEPUTENBLHOE YIPABIEHUE, COCTABIIIET MeHbIIe MUHUMAIbHONW CyMMBI HHBECTUPOBAHMS;

[ ] B cjrydga€, €CJIM HUCIOJIHCHUE ynpaBJ’Iﬂ}OIHPIM IOJaHHOTO que)JMTeneM yhopaBJI€HUL 3asBieHHs O BBIBOAC aKTUBOB ITO d)opMe
HpHJ'IO)KCHI/IX 3k HOFOBOpy (z[anee — «3asBleHHE O BBIBOZ[C))) TIPUBEACT K TOMY, YTO CTOUMOCTb YHUCTBIX aKTUBOB I10 HOFOBOpy
CTaHeT MEeHbIIIe MUHUMAITEHOM CYMMBI HHBECTHUPOBAHHUS;

e B cayuae, eciiu Ypapisionyii, B TOM YHCIIE B CBSA3H C JAEHCTBHEM OOCTOSATENBCTB HEMPEOI0IUMOM CHIIbI, HE MIMEET BO3MOXKHOCTH
OCYIIECTBUTh HHBECTHPOBaHNE AKTHBOB B ()MHAHCOBBIC HHCTPYMEHTHI, IPETyCMOTPEHHBIe MHBECTHIIMOHHOM JIeKnapanuei;

e B ciyyae HempeAcTaBieHHs YUpeauTeneM YIpaBleHHs NOCTOBepHOM mHpopmauuu mo dopme Ipunoxenus Ne 2 x JloroBopy u
AHKeTBI W1 JOKYMEHTOB cornacHo IIpunoxenuto Ne 7 k Jlorosopy;

e [lpu HamMuuy y YIIpaBIsAIoIEro COMHEHUH OTHOCUTEIEHO JOCTOBEPHOCTH MPE/ICTaBICHHOI nHpopMarwmu 1o popme [puioxenns
Ne 2 x loroBopy 1 AHKETHI HJIH JOKYMEHTOB coriacHo IIpunoxenuto Ne 7 x Jlorosopy;

° B 11100bIX HHBIX CllydasaXx 10 MOMCHTa d)aKTqucxoro HWHBECTUPOBAHUA AKTHUBOB 110 CAMHOJIMYHOMY PCIICHUIO yl'IpaBJ'IﬂIOH.[CFO, B
TOM YHCJIC B CJIy4ac HaJIA4UA Y anaBnmomero COMHEHHUI OTHOCHTEIHHO IMOJIHOTO OCO3HAHWS W TOHWMAaHUS quem/ITeneM
yHapaBJICHUS PUCKOB, CBA3aHHBIX C HECOOTBETCTBUEM Y!{pez{mens{ yrapaBJICHUSE ONHOMY HMJIKM HECKOJIBKUM ITapaMeTpaM, yKasaHHbIM
B HWHBECTULIMOHHOM Hqu)I/UIC CTaHZ[apTHOﬁ HMHBECTULMOHHON CTpaTeruu. praBJ’IS{lOI.LII/Iﬁ He 00s3aH JJOKa3bIBaTh HJIM WHBIM
06p£130M MNOATBEPIKAATH 000CHOBAaHHOCTH TAKOTO penuicHus. B Ciryda€ pacTOPKCHUA I[OFOBOpa B COOTBCTCTBHHU C HACTOSAIIUM
ab3areM anasnmomnﬁ HanpaBJIACT y'-IpCI[I/ITCJ'IlO yHpaBJICHUS YBEAOMJICHUE C YKa3aHUEM JaThl OTKa3a OT I[OFOBOpa.

IIpu pacropxennn wim npexpanieHuu JloroBopa CTOpOHBI 00SA3YIOTCS COBEPLINTH BCE HEOOXOIUMBIC ACHCTBUS, HANIPABJICHHbIC HA BO3BPAT
AKXTHBOB YUpEIUTEIIO yIpaBieHUs (WM yKa3aHHOMY UM JIMILY) B CPOK JI0 MPEATOIaraeMoii IaThl pacTOPKEHHS WK NpeKpaiieHus JJorosopa,
B TOM YHCJIE:

- YupeauTens yrnpaBieHus 00513aH MOAaTh YIPaBILSIOLIEMY HEOOXOAUMBIE PACIIOPSKEHUS € YIETOM CPOKA MX HCIIOJIHCHUS, YCTAHOBJICHHOIO
JloroBopom;

- Yupasisonuii 00513aH COBEPIIUTh ISUCTBHS O Hepefade AKTUBOB H/MIM UX MPOJAXKEe B COOTBETCTBUM C PACHIOPSDKCHHAMH YUpEIUTENs
ympasienus u JloroBopom;

- B ClIyuyae mnepeaayd AKTHBOB B BHJE IICHHBIX OyMar WM IpaB IO BKJIAJAM (IEMO3UTaM) B KPEOUTHBIX OPraHU3ALMIX MO PACHOPSKEHHIO
VYupenuress ynpasieHUs TPETbUM JULAM, YUPEIUTeIb YIPABICHU 00513aH 00€CTIeYUTh IPHEM TaKHX AKTHBOB STHMH TPETHUMH JIULIAMH, a
TaKKe BBIMOJHEHHE YKa3aHHBIMH JIMIAMU HEOOXOIUMBIX MPOLEeayp U GOopMaIbHOCTEH, HANPABICHHBIX HAa MOMYYCHHE TaKUX AKTHBOB.

B cmyuae, ecrm 3a 10 ([ecsits) paboumx mHed m0 OaThl HpeKpaleHHus (pacTopxkeHus) JloroBopa, yka3aHHOH B COOTBETCTBYIOIIEM
YBEJIOMIICHHH, YTIPaBIAIOMIUIA HE MOIYYUT PACHOPSIKEHHUI B OTHOLICHUN BCEX AKTUBOB, TO OH BIIPaBe, HO He 00s3aH, MPOJATh OCTABIIHECT
AKTHBBI U TIEPEYHCIIUTh BBIPYYCHHBIC CPE/ICTBA HA PACUCTHBIHA CUET YupeauTess yIpaBiIeHus, yka3aHHbIH B 3aABICHUM O IPHCOEAHHEHUH C
yderoM ycnoBuii 1. 10 JloroBopa. IIpu 5ToM pHCKH yOBITKOB BO3/IAraloTCs Ha YUPEIUTEINs yIPaBICHHS.

B nary npekpamenus Jloropopa obs3aTensctBa CTOPOH NPEKpalIaloTcs 32 UCKIIOYEHHEM 0053aTelbCTB, HE UCIONHEHHBIX 110 JaThl €ro
MIPeKpaIIeHus.

MNOPAJOK BO3BPATA AKTUBOB
Bo3Bpar u3 1oBepUTENbHOrO yNpapieHus: AKTHBOB IIPOM3BOAUTCS O CIIEAYIOIIUM OCHOBAHHUSIM:

Ha OCHOBAHHH IOIyYEeHHs YTIPaBILIOIINM ITHCHMEHHOT0 3asiBICHHS O BBIBOZE aKTUBOB 110 (hopme [Ipunoxenus 3a nnu 36 k JloroBopy (nanee
— «3asiB/IeHUE 0 BBIBOJIE»);

Ha OCHOBAaHHU €AUHOJIUYHOI'O PCLICHUA ynpaBnmomero O NpEeKpaICHUHU I[orosopa, B TOM YHCJIE B CBA3U C HCBO3MOXXHOCTBIO OCYILIECTBIIATH
JIOBEPUTEIIBHOC YIIPABJICHUEC B COOTBETCTBUHU C Permamentom.

B Ccliy4yae, €Ciun 3asBieHue O BBIBOZIC BCEX AKTHBOB TIOJIy4€HO praBJ'IiIIOHII/IM B TCUYCHUC IIATH pa60!11/1x JHEW C JaThl TOIIMUCAHUS
quez{uTeneM ynpaBJICHUA 3asBiieHHS O NPUCOCIUHCHUH, BO3BpAT AKTHBOB OCYLIECTBJISICTCA B TCHUCHUE 10 paﬁolmx JIHEH ¢ JaThl TI0Ty4Y€HUA
Takoro 3asBJICHUS O BBIBOZIC, B OCTaJIbHBIX ClIydasX BO3BpaT AKTHUBOB OCYLIECCTBIIICTCSL B TCUCHUE CPOKa, YCTAaHOBJICHHOI'O B pas3nciic
((TpeGOBaHI/Iﬂ K JIMKBUAHOCTU AKTHUBOB» ITYHKTa 4.3. 3asBiieHUs O TIPUCOCANHCHUH,

Bo3par AKTHBOB OCYIIECTBIISICTCS Y IPABIIAIOIINM B Ipesieax (paKTHIECKOro ocTaTka AKTHBOB, HAXOJSIIIUXCS B YIPABICHUH IO COCTOSIHHIO
Ha (paKTHYECKyIO0 J]aTy BO3BpaTa TakKMX AKTHBOB, C Y4E€TOM (@) HEOOXOZMMOTO pe3epBa s OILUIaThl pacxojos, (b) Hamoros (eciam 3TO
IIPeLyCMOTPEHO NeHCTBYIOIUM 3aKOHOAATeNsCTBOM Poccuiickoit denepanun), (C) Bo3HArpaxaeHus YIpaBisomero, a Takke (d) pesepsa
JUIsl MCTIOJHEHHsl YTIPaBIIAIOIMM 00s3aTeNbCTB MO CHIETKaM, 3aKJIIOYEHHBIM MM 3a cueT AKTHBOB. Bo n3bexanue comuenuit — CTOpOHBI
JIOTOBOPMIIICH O TOM, 4YTO M3 (DAKTHYECKOTO OCTaTKa AKTHBOB, HaXOIAIIMXCS B YNPABICHWH, BBIYMTAIOTCA CYMMBI, IEPEUHCIICHHBIC B
noAnmyHKTax (a) — (d) HaCTOAIIEro IMyHKTa, U MOJYYUBIIASCS PA3HOCTh MOATEKHT BO3BPATY YUPEAUTENIO yHPABICHHUS HA OCHOBAHUH €T
3asBnenus o BeBoje. B wmemax Jloroopa moa caenkoil moHuMaeTcsl 000Oe COIVIalleHue MEXKTy YTNpPaBISIIOIIUM U TPETHUM JIHLOM,
MOHUMAEMOE B TAKOM KauyeCTBE B COOTBETCTBHHU C IMPABOM, IPUMEHHMMBIM K OTHOIIEHHAM YIPABJIAIOIIETO U TAKOIO TPETHETO JHIA, B TOM
4HCIIe, HO He OTPaHUYHBASCh, IOATBEPXKICHHE BRITYCKa IEHHOW OyMaru Ajs ee MOCIeAYIOIEero IPUOOPETeHUsI B COCTaB AKTHBOB.

BOSBpaT AKTHBOB TIPOU3BOAUTCH IO CICAYIOLIUM PEKBU3UTAM:

IpH BO3BpaTe AKTHBOB [0 MHULMATHBE YTIPABISIOIIErO B COOTBETCTBHH ¢ ITyHKTOM 10.1.2 PernmamenTa n/uim B CBA3M C HCTEYCHHUEM CPOKA
nefictBus JloroBopa U B coydae HEHCIIOIHEHUS YUpeIUTeIeM YIpPaBICHHS OOS3aHHOCTEH, NPeXyCMOTPEHHBIX IMyHKTOM 9.3 Permamenra,
VYnpasnsromuii peanusyeT AKTHBBI 110 JOCTYIHBIM €My LieHaM, BO3BpaT AKTHBOB HPOHM3BOJMTCSA IO PEKBH3UTAaM CyeTa YupeauTess
yIpaBlieHHs, YKa3aHHBIM YUpeauTeNleM ynpapjeHUs B 3asiBICHMU O NpHCOeJUHEHHU. B ciydae, eciu Bo3BpaT AKTHBOB IO yKa3aHHBIM
PEKBH3HTaM CUETa HEBO3MOXEH, YTIPABIIOMUI OCYIIECTBISIET BO3BpaT AKTHUBOB IO PEKBH3UTaM CYeTa YUpEOWTENs yHpaBIeHHUS,
yKa3aHHBIM YupenutTeneM ymnpasieHus B AHkere. B ciydae, ecnmu B AHKeTe yka3aH HENCHCTBYIONMI cdeT JHMOO BalioTa TaKOro cdera
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10.4.2.

10.4.3.

10.5.

11.

11.2.

12.
12.1.

12.2.

12.3.

12.4.
12.5.

13.
13.1.

13.2.

OTIIMYACTCA OT BaJIKOThI AKTHBOB, YHpaBJ'IﬂIOH.[Hﬁ NpeaAnpUHUMACT BCC 000CHOBaHHBIC JACHCTBHSI ISl BHISICHEHUS KOPPEKTHBIX PCKBU3UTOB
cucray quenuTenﬂ YOpaBJICHHUA.

BO3BpaT AKTHBOB B (hOpME LIEHHBIX OyMar BO3SMOXKEH TOJBKO B CIIydae, €CJIM BO3BPAaT aKTHBOB B Takoi (hopMe NpsAMO NpPeayCMOTPEH
TpeOoBaHUAMY K JIMKBUIHOCTH AKTUBOB, yCTAHOBJICHHBIX 3asBICHUEM O TIPUCOCINHEHHUH, IPH 3TOM YaCTHYHbIN BO3BPAaT AKTHBOB B (hopMe
LEHHBIX OyMar He JOIyCKaeTCs, BO3BPAT CBOOOAHBIX ICHEKHBIX CPEACTB OCYILIECTBIACTCS B (JOPME JCHEKHBIX CPEACTB.

IpH Bo3BpaTe AKTHBOB Ha OCHOBAHMH C MOJMYYEHHBIM YTIPaBIAIOMUM OT YUpeauTelis ynpapaeHus 3asBJICHUEM O BBIBOJIE, BO3BpaT AKTUBOB
TIPOM3BOANTCA B (hopMe 1 IO PeKBU3UTAM cueTa (CIETOB) YUpEUTENs ypaBIeHNs, yKa3aHHBIX B 3aABICHAN O BBIBOJIE.

VYrpasnsromuii HanpaBIseT YUpeAUTEeNIIo yIpaBlICHHs akT HpHeMa-nepenadn mo dopme Ipunoxenus Ne56 k JloroBopy B TedeHHE Tpex
paboumX AHEH co JIHA (HaKTUUECKOTO BO3BpPaTa AKTHBOB.

B3AMMOJEMCTBUE CTOPOH

Ecin nHOE HE YCTaHOBJICHO 1OIOBOPOM, PernaMeHTOM WIIM MHBIM COTJIAIIEHUEM CTOpOH Bce 00s13aTeIIbHbBIC YBEAOMIICHHUS, OTYETHI U UHBIC
JOKYMEHTBI, NOAJIC)KALINUEC NTPEAOCTABICHUIO yl'IpaBJ'IfIIOH.[HM yqpezml‘emo ynpaJICHUA 110 I[OFOBOpy, CUYHUTAIOTCA HaJJICKAIUM 06p330M
TIPEIOCTABICHHBIMUA quenI/ITen}o YOpaBJI€HHUA, C MOMCHTA UX Pa3MCIICHUA praBJ’IfIIOHH/IM B JInuHOM KabuHeTe.

YrpaBnsroluii 0cTaBIseT 3a co00it IpaBo, 10 CBOEMY YCMOTPEHHIO, HANPABIIATE 00s3aTeNbHbIC YBEIOMIICHHS, OTUYETHI U HHBIC JTOKYMEHTHI,
HOJUIC)KAIINE PEACTABICHHIO YTIPABIIONMM YUPESAUTEIIO yIpaBieHus 110 JloroBopy B MUCHbMEHHOM BUJIE TOYTOBBIM YBEJOMIICHHEM Ha
azpec Yupenurens ympaBlIeHHs, yKa3aHHBIH B JloroBope OO B 3IEKTPOHHOH (opMe IO IIEKTPOHHOMY afipecy YUpeIuTels yIpaBICHHS,
IPEAOCTaBICHHOMY YUpeauTeseM yIpaBlicHNs Y IPaBiIAIoEeMy B AHKETE, YTO TaK)Ke CUMTACTCS Ha UISKAILMM MPEACTAaBICHAECM JOKyMEHTOB
1o Jlorosopy.

3ABEPEHUS U TAPAHTHUU CTOPOH

Yrnpasnsromuii rapaHTHPYET, YTO OH UMeET HEOOXO0AUMBIE JIMLIEH3UM U Pa3pellieHHs [ 3aKIoueHus JloroBopa 1 HCIIOMHEHUs! 00513aTeIbCTB
110 HEMY.

VYupenutens yrnpapieHHs rapaHTHPYeT, 4TO Ha JaTy HojmucaHus JloroBopa HE CYIIECTBYeT HMKAKHX OTPAHUYCHMIA, KOTOpBIC MOIIN Obl
HPENATCTBOBATh MM CJIENaTh HEBO3MOXKHBIM OIEPAIMH IO YNPABICHUIO AKTUBAMHU C TOYKH 3PEHHS CBOOOJbBI PACIIOPSHKEHHS UMH B TOM
obbeme, KoTopsIi moaTBepskaeH CTopoHaMu Ha AaTy moanucanus Jlorosopa.

VYupenurens ynpaBIeHHs TapaHTHPYET, YTO IS IeNel 3aKiarodeHHs J[oroBopa M HCIONHEHHS CBOUX 00S3aTEIbCTB, MPELYyCMOTPEHHBIX B
JloroBope, Yupenmurtenaem ympaBieHUs cOONIIOICHBI Bce TpeOOBaHMs [IeiicTBYOIIEro 3akoHomatenbcTBa Poccumiickoit ®enepaumu, He
CYIIECTBYET KaKHUX-THOO OrPaHHIEHUH, IPUMEHUMBIX K YUPEIUTENIO YIPaBICHHS.

quez{uTenL YyHpaBJICHUS rapaHTUPYET, YTO nro0bIe nepeiaBacMbIC AKTUBBI HE OGPCMCHSHLI HUKAaKUMU IpaBaMU TPETbUX JIMLI.

CTOpOHBI JOTOBOPHIINCH PACCMATPHBATE MOJNOXKEHUS MyHKTOB 12.1 — 12.4 PernamenTa B kauecTBe 3aBepeHHsi 00 oOcTosTenbeTBax). Ecian
mo0oe U3 3aBepeHHi U rapaHTHi, yKa3aHHBIX B MyHKTax 12.1 — 12.4 PermamenTa, okaxeTcsi He COOTBETCTBYIOIIUM ACHCTBUTEIHLHOCTH, TO
CtopoHa, B OIIb3Yy KOTOPOH JaHO COOTBETCTBYIOIIEE 3aBEPeHIE (TapaHTHs), BIIPAaBE B OJHOCTOPOHHEM IOPSAKE OTKA3aThCS OT UCIIONHEHHS
JloroBopa HOJIHOCTBIO.

3AKIIOYUTEJIBHBIE NOJIOXKEHUA

CTOPOHBI 065{3}’}0TC${ CBOCBPEMEHHO YBECIOMIIATHL APYr Apyra 00 M3MEHEHHH CBOETO HaUMEHOBaHUA, PEKBU3UTOB, BKJIIOYasi PEKBU3UTHL
bankoBckoro cuera st TICPCYUCIICHUA JCHECKHBIX CPCACTB B HNOBCPUTCIIBHOC YIPABJICHHUC, BHCCCHUU W3MEHCHUW W JIOTIOJHCHHWH B
YIpeauTEIbHbIC NOKYMEHTBI, ©3MEHCHUU UHBIX JOKYMEHTOB, IIPEAOCTABJICHHBIX IIPH NOAITMCAHUN HOFOBOpa.

Bce yCJ10BUA HOFOBOpa, HCKIIroYass caM (baKT €ro CymeCTBOBaHUSA MCEKIY CTOpOHaMH, SABJISIFOTCSA KOH(bHI[eHLIHaJ'ILHLIMH U HE MOryT
pasriamartbCa TPETbUM JIALAM 34 HUCKIIFOYCHHUEM CJIy4acB, KOrga 3TO MPEayCMOTPEHO HeﬁCTBy}OHIPIM 3aKOHOJATENLCTBOM Poccuiickoit
(I)ezlepaunn nim HCO6X0,HHMO B LECJIAX UCIIOJTHCHUSA HOFOBOpa.



IIpunoxenue Ne2
k JloroBopy

3AABJIEHUE O ITPUCOEAMHEHMN

k CTaHIapTHOM CTpaTerny yrpapieHUs « JKBHIHOP»

Ne oT
1. Csenenus 06 Yupenurese ynpasjieHus
Damunust
Nwms
OTtuecTBO
PexBu3uTHI JIOKYMEHTa, yaocToBepstomero | Bun nokymenra:
JHYHOCTH Cepus: Howmep Jlara BbIgaun:
KeM Bbl1aH:

2. CsegeHus o npeacTaBuTeNe YUpeauTe/s yIpaBieHHs
Damuust, Umst, OTuecTBO

PekBu3uTHI JIOKYMEHTa, yaocToBepsitoniero | Bun nokymenra:

JIMYHOCTH Cepusi: Homep Jlata BeImAUH:
Kewm BoIman:

PekBu3uTHI JIOKyMEHTa, noATeepxkatoniero | HaumeHoBaHue noKyMeHTa:

nonHoMoumst [IpencraBurens Homep Jlata BeITAYN
Kewm Boiman Cpok nieiicTBHs

3. PexBu3NTHI 6aHKOBCKOT0 cyeTa YupeanTesisi ynpasJjeHus B saniore HHBecTHIHOHHOI cTpaTernn
Ionyuarens

Homep cuera

bank ITonmyuatens
KoppecnonaeHTckuii cuer
BUK

CBU®T (s c4€TOB B HHOCTPAHHOHU BAIIIOTE)

4. Caenennsi 06 IHBeCcTHIMONHOI cTpaTernn

HaumenoBanue Ctpareruu OKBUIHMOP
Bamota Ctparerun Py6is
4.1. HWnrepuer-aapec nudopmanuu o Ctpateruu www.tkbip.ru/disclosure-of-information/documents-on-management-of-

securities/disclosures-according-to-standard-management-strategies/79331902/

4.2. OO0mme yc/10BMsi HHBECTHPOBAHHMSI AKTHBOB:

MuHMManpHas CymMMa HHBECTHPOBaHHS (B 300 000 (Tpucta ThICSY) pyOIIei

Baore Ctparerun)

baHKOBCKHE PpEKBH3MTBI Ul IEPEYHCICHHSA Iomyuatens muatexa: TKB MuBectment Ilaptaepe (AO) [1.Y.
CPEZCTB B JIOBEPUTEIBHOE YIIPABIICHHUE Howmep cuera IMomyqarens: 40701810600000003205

bank INomyuaremns: bank I'TIb (AO)

Koppecnonaentckuii caet: 30101810200000000823

BUK: 044525823

Ha3nauenme marexa: IlepeuncieHme neHexHBIX cpeacts mo Jlorosopy Y
(3asBIIcHUE O TpUCOeTHEHHUHU No oT ). HAC He obnaraercs.

Vupenurtens yrnpapieHHs 00A3yeTcsl NEPEYHCIMTh ACHEXHbIe cpeiacTBa B Bamote CTparernmu B CyMMe He MeHee MHUHHMANBHOH CyMMBI
nHBecTHpoBanus He mo3qHee 30 (TpuaumaTu) mHel ¢ maThl HAaIpaBIeHUS YTNPABILIOMIEMY 3asBICHHS O NMPUCOCAUHEHHH. B ciydyae momydeHus
VYpaBisiomuM oT YupeauTens ynpaBlIeHHs JeHEXKHBIX CPeAcTB B BamoTe CTpaTernu MeHee MUHUMAIBHON CyMMbl HHBECTUPOBAHHS, OH MEET
IIPaBO BEPHYTh TAKUE JEHEKHbIE CPEJICTBA IO PEKBH3UTAaM PAaCUETHOIO CYETA, C KOTOPOro MocieIHNe OblIM nepeBesieHbl Ha bankosckuit cuer J1.Y.
ITpu 5TOM, B Cllydae BO3BpaTa JCHEKHBIX CPEICTB TIOOBIC PACXOMIBL, CBA3AHHEIC C UX Iepeadeil W/Hian BO3BPATOM, OIIAYUBAIOTCS Y IPABIIIIOMIUM
3a c4eT YupeauTens ympaBieHUs. JIoroBop JOBEPUTEIHHOrO yHpaBlIeHHs IeHHbIMH Oymaramu (JloroBop mpucoenunenus) (manee — «Jlorosop»)
MPEKPaIaeT CBOE JAEHCTBUE C 1aThl CIMCAHMS TAKUX JICHEXKHBIX CPEJICTB CO CYeTa YIPABIIAIOLIETO.

4.3. Onucanne HHBECTHIIHOHHOIO NPO( U/ CTAHJAPTHOIi MHBECTHIIMOHHOI CTpPaTernu:

Llenb MHBECTHPOBAHUS IMomy4yeHne JOXOMHOCTH, CYIIECTBEHHO MPEBBIMIAIONICH CTAaBKM MO JACMO3UTaM B
HAJeXKHBIX OaHKaX, OPH YCIOBHHM KOHTPOJS PUCKOB I MHHHMH3AIUH BEPOSTHOCTH
TOJTyYCHHUsI YOBITKA Ha KOHEIl MHBECTHIIMOHHOTO TOPH30HTA.

VIHBECTULIMOHHBII TOPU3OHT 3 roma
JlomycTumblii puck (B BaJtOTE CTPATETHH) Cpenuuit
Oskugaemast JIOXOIHOCTh Ha KOHeI[

HMHBECTHLIOHHOTO TOPU30HTa (B BaltoTe cTpareruy, | 14% romoBeix
JI0 HAJIOr000JIOKEHNUS)

HpennonaraeMmﬁ BO3pacT (bPIBPI‘ICCKOFO Jiana He crapumie 55 JICT, IPU IIPUEMIIEMOCTHU HBECTHIIMOHHOTO TOpHU30HTA.
HPI/IMCPHBIC CPpEAHCMECAYHBIC JA0X0IbI u
TIPUMEPHBIC CpE€AHEMECATHBIC pacxoanl 3a
nocnennue 12 Mecsies (1)H3H‘ICCKOF0 Jina,
KoTOpOMy MOXET npeajiaratbCs JaHHasz
CTaHJAApTHAas CTPATCI s YIIPaBJIICHUSA

CpenHeMecmHme J0XOOBI HE MOJIKHBI OBITH MCHBIIIC CpE€AHEMECATHBIX 00513aTeTbHBIX
pacxoaos

HOHyCTI/IMLIﬁ puck, yKaSaHHBIﬁ B HacTosinieM OMUCaHUU HHBECTUIIMOHHOTO l'IpO(i)HJ'IS{ CTaHI[apTHOﬁ HMHBECTULMOHHON CTpPAaTEruu, y4uThbIBA€T TOJIBKO
PBIHOYHBIC PUCKH. yl'IpaBJ'[ﬂIOH.[Hﬁ NPUHUMACT BCC pa3yMHBIC U TOCTYITHBIC EMY MEPBI 1J11 CHUIKCHHUS UHBIX PUCKOB, HO TAKME€ PUCKHU HE ITOANAIOTCA
KOJIMYECTBCHHOU OLICHKE IS OTPaXCHUA B UHBCCTULIUOHHOM HpO(iJI/IJ'Ie Y‘{peHI/ITeJ'Iﬂ YOpaBJICHHUA.

VYpoBenb Jlomyctimoro pucka M pasmep OkumaeMoll JOXOAHOCTH OIPEICNCHBl Ha OCHOBE BEPOSTHOCTHBIX MOJEJeH. YmpaBisromuii
MPEeINPUHUMAET BCE 3aBUCAIINE OT HEr0 PasyMHBIC MeEpbl Ul JOCTIDKCHHUs YKa3aHHBIX [apaMeTpoB, HO HE rapaHTHPYyeT UX Oe3ycloBHOE
COOTIOICHHE.

COprHHPIK, HpI/IHﬂBIHI/Iﬁ 3adBJICHHC y‘lpeﬂMTeHL YIpaBJICHU

TTonmnuce: TToxamnuce:




4.4. NHBecTHIIMOHHBbIEC TPeOOBAHUS H OTPAHHYEHUS

Ilapamempol uneecmuposanus Suauenus Hpumeuanun
napamempoe
Cocmas u cmpykmypa Akmugos
AKIUH POCCUHCKUX U MHOCTPAHHBIX SMUTEHTOB Jo 100%
CrouMocTH AKTHBOB

OOnuranuy pocCHHCKUX U HHOCTPAHHBIX o 100%
OMUTEHTOB Croumoctr AKTHBOB | LleHHbIC OyMaru JOJDKHBI ObITh JOMYIICHBI K OOPAICHUO
JlenozurapHble pacICKU Ha yKa3aHHBIC LICHHBIC o 100% POCCHUICKMMH OpraHU3aTOpaMHt TOPIoB
Oymaru CroumocTH AKTHBOB
IMan (axmun) pOCCUMCKHUX MM HHOCTPAHHBIX Jlo 100%
MHBECTHULMOHHBIX (JOHIOB Croumoct AKTHBOB
JleHexkHbIe cpesicTBa o 100%

CronMocT AKTHBOB

Tpebosanus no ousepcugurxayuu Akmugos

Jlornst rocynapCTBEHHBIX LIEHHBIX Oymar o 100%
Poccuiickoit @enepanuy 0JHOTO BBITyCKa CroumMocTH AKTHBOB
Jlornst ieHHBIX OyMar OHOTO SMHTEHTA 32 o 20%
HCKIIIOYEHHEM TOCYIapCTBEHHBIX IICHHBIX Oymar CronmMocTH AKTHBOB
Poccuiickoii @eneparyu

Jlornst ieHHBIX OyMar OZHOTO BBIMYCKa 3a o 20%
HCKIIIOYEHHEM TOCyIapCTBEHHBIX ICHHBIX Oymar CroumMocTH AKTHBOB

Poccuiickoii @enepanuu
Paspewennvie gudwvl coenok
VYipaBisomuii BipaBe COBEpIIATh TOObIC BUABI ONEPaIUil ¥ CAETOK C UMYIIECTBOM YUpEAUTENs yIpaBICHUs, BKIIOYas, HO HE OTPaHUIHBAsCH
oupixkeBble (Oe3aapecHble, IeperoBopHbIe) U BHEOUpKeBbIe caenky, caenku PEITO, caenku ¢ GUpKeBbIMU U BHEOUPIKEBBIMH POM3BOAHBIMU
(hHHAHCOBBIMU HHCTPYMEHTaMH, CJICTIKHU C IICHHBIMHU OyMaram, Kak BKIIOYCHHBIMH, TaK U HE BKJIIOUCHHBIMH B KOTHPOBAJIbHBIC CIIHCKH.
Tpebosanus K 1ukeuoHocmu Akmueos

Cpoxku BbIBO/Ia AKTHBOB C JIaThl MOJIy4eHHs 3asiBICHUS YUupeanuTes
YIIpaBIICHUS O BEIBOJE AKTHBOB B BHJIE JEHEKHBIX CPEJICTB B pa3Mepe:

Teuenue CpOKa BbIBOJA AKTHBOB Ha4WHAETCs CO JTHS
BO3HUKHOBCHHWA OCHOBaHUA U1 BBIBOJA AKTHBOB U3

Menee 30% Tekymieit CHA 15 pabGouux nHei
Ot 30% 10 50% Texymeit CUA. 25 pabounx aueil JIOBEPHUTEIIBHOTO YIPABJICHUS B COOTBETCTBUHM ¢ PerimaMeHTOM.
Bonee 50% rekymern CHA. 31 pabouwnii qHeit

CYA — CTOMMOCTb YHCTHIX aKTHBOB, OIIPEAesIeMas Kak
CTOMMOCTH AKTHBOB Ha OTPEJICIICHHYIO JIaTy 33 BEIYETOM
00513aTeNBCTB, MOICKAIINX HCIIOTHEHHUIO 3a CUYeT AKTHBOB Ha
Ty Xe JaTy.

CpOK HCIIOJIHEHUA PaCHOprKCHHﬂ Ha BO3BpaT U3 He OCYLIECTBIIACTCA
JOBEPUTCIIBHOI'O YIIPABJICHHUSI HMYIIECTBA, 3a
HUCKIIIOUCHUEM NCHEKHBIX CPEACTB

5. Bosuarpakaenue Ynpasisiomero
BoszHarpaxenue YHpasIsIOIEro coctout u3 BosHarpaxaeHus 3a pasmerienne, OUKCHPOBAHHOrO BO3HATpakJIeHHS | J{OMOIHUTEIBHOTO
BO3HATPaXKJICHUSL.

Bo3narpakieHne 3a pa3MeleHue

CraBka Bo3Harpax/eHus 3a pa3melleHue 4,0% (4eThIpe LebIX U HOJIb AECATHIX MPOLICHTA) OT YKa3aHHOM B AKTaX MpueMa-nepeaadyn
CTOMMOCTH AKTHBOB, IepeIaHHbIX B JOBEPUTEIIHHOE yIpaBIeHHE 0 HacTosmeMy Jloroopy.
IMopsnok pacuera, HAUMCICHUS U BBIUIATH Bo3HarpaxaeHus 3a pa3MelleHNe YCTaHOBIICH IyHKTOM 5.5. PernaMeHnTa JoOBEpUTEIIbHOTO
YHPABIICHHS LICHHBIMH OyMaramu

DukcupoBanHoe Bo3Harpazkaenue (% or CHA)

CraBka OUKCUPOBaHHOTO 1,5% (oAuH LeNBIX U AT JECATHIX MPOLEHTA) 32 KAJIICHAAPHBIN IOJ] OT CPEIHEr0A0BOM
BosHarpaxaeHus (% or CHA) Croumoctu YnCThIX AKTHBOB

IMopsmok pacuera, HAUUCICHUS U BHIUIATE! DUKCHPOBAHHOTO BO3HATPAXKAEHUS yCTAHOBIEH IIyHKTOM 5.7. PernmaMenTa H0oBepHTEIEHOTO
YHPABIICHHS LICHHBIMU OyMaramMmu

JlonoJHHTEIbLHOE BO3HATPAKIeHN e

CraBka J[0moNHUTENEHOTO 10,0% (mecsaThb 1IeNIBIX U HOMB JIECATHIX NMPOLEHTA) OT 0X0/1a OT JJOBEPUTEIBHOIO YIPABJICHHUS 3a
BO3HATPaXKJICHHUSI KaJICHJapHBIi TO/1

IMopsok pacuera, HAYUCICHUS U BHIUIATHI JIOIOMHUTEIBHOTO BO3HATPAXKACHHUS YCTAaHOBIICH IIyHKTOM 5.8. PernamenTa 1oBepHTENbHOTO
YHPABIICHHS LICHHBIMH OyMaramu

VYupenurens ynpaBieHUS:

- B COOTBETCTBHH CO cTaThel 428 I'pakmanckoro kojekca P® momHOCTBIO M 0€30rOBOPOYHO 0€3 KaKHX-ITHOO U3BATUH MM OrpaHHYCHHH
HPHCOEAMHSIETCS K YCIOBHAM M aKLenTyeT JIoroBop co BCceMH MPHIOKEHHUAMH, SBIISIOMINMICS HEOThEeMIIEMBIMU YacTsiMU JloroBopa, pa3MeIieHHBIH
Ha caiite Ynpasismouiero o aapecy www://tkbip.ru/;

- HOATBEPIXKIACT, YTO O3HAKOMIIEH ¢ Jlekmapamueil o pucKaX, CBA3aHHBIX C OCYIIECTBICHHEM OINEpalii ¢ IEHHBIMH OyMaraMu U IPOU3BOIHBIMH
(hMHAHCOBBIMM HHCTPYMEHTAMH, OCO3HACT M IIPUHIMACT Ha ce0sl yKa3aHHbIC PHCKH;

- HOATBEpXkIacT (DaKT CBOETO COIVIACHS C OHPEICNCHHBIM YIIPABIIOIIUM B COOTBETCTBHU C BHYTPSHHHMH JOKYMEHTaMH CTaHIAPTHBIM
HMHBECTHIMOHHEIM IIPOGdHIeM, YKa3aHHBIM B IIyHKTE 4.3. HACTOAIIEro 3asBICHUS O IPUCOCTNHEHHUH;

- Tocie TOANMCAHUs 3asBJICHHUSA O NPUCOCANHEHHN HE MOXET CChUIAThCSA Ha TO, YTO OH HE O3HAKOMMWICS C BBIIICYKA3aHHBIMH JOKYMCHTaMU
(TIIOTHOCTHIO MM YaCTHYHO) JILOO HE IIPU3HACT HX 0053aTeIbHOCTS B 10roBopHbIX oTHOomeHusX ¢ TKb Musectment Ilaptaepce (AO).

Hactosmee 3asBieHue sSBIIETCS HEOThEeMIIEMOH 9acTsio JloroBopa.

Bce HeoOxomuMble pa3bsCHEHHs IO BONPOCAM JIOBEPHTENBHOTO YHPABICHMS, BBIODAHHONH MHOW HHBECTHIMOHHOW CTpaTerHH, B TOM YHCIIE
IIPUHIMAaEMbIX MHOU PHCKAX, MHE IIPEJOCTaBIeHEL. JI0CTOBEPHOCTS yKAa3aHHBIX MHOIO CBEICHHII OATBEPIKIAIO.

VYupeaurens ynpaBieHus ( ) dara

CJIYXXEBHBIE OTMETKH coTpyaHuka, IpHHABILET0 3asiBJIeHHE
JIngHOCTH 3asIBUTENS] YCTAHOBJICHA, JAHHBIC YUpEIWTENs yNPaBIeHHUS U (WIH) €ro yNOJIHOMOYEHHOTO IPEACTABHTEIS CBEPEHBI C NAHHBIMU
JIOKYMEHTOB, yIOCTOBEPSIONIHUX JIMTYHOCTh U (MJIM) HOTHOMOYHS JIUII.
IMoanucek coTpyanuka ( )

COprHHPIK, HpI/IHﬂBIHI/Iﬁ 3adBJICHHC y‘lpeﬂMTeHL YIpaBJICHU

TTonmnuce: TToxamnuce:




3ASBJIEHME O BLIBOJIE AKTHMBOB

B (hopMe JeHEXKHBIX CPEICTB

Ipunoxenue Ne3
k lorosopy

1. Csenenns 06 Yupemrene ynpasieHus

Damumnmst

Nwmst

OT4ecTBO

PexBu3uTHI JAOKYMCHTa, YAOCTOBEPAIOMIECTO
JIAYHOCTh

Bun noxymenra:
Cepusi: Howmep
Kewm Boiman:

JlaTa BbInaun:

2.

CBCHGHI/IS{ O NPEACTAaBUTEIIC quemnenﬂ YIIpaBJICHUSA

Damumst, Ums, OtdaecTtBo

PexBu3uTHI JAOKYMCHTa, TIOATBEPIKAAIOIIETO
TTIOJTHOMOYH A HpeHCTaBHTCJ'Iﬂ

HaumMeHnoBaHue 1OKyMeHTa:
Homep JlaTta BeIIAYN

Kewm BoIian Cpok neicTBus
PexBU3UTBI ~ JOKYMEHTa,  yIOCTOBepsitouiero | Bun mokymenra:
JINYHOCTh Cepusi: Homep JlaTa BbITaun:

KewMm BbIaH:

3.  PexBusuthl J[0roBopa JIOBEPUTENHHOTO YIIPABIEHHUS

HaumenoBanue Ctpareruu
PexBU3UTHI Jlorosopa JIOBEPUTENILHOTO | 3asBICHHE O IpHCOeIHHEHHH No or
yIpaBIICHUS

Hacrostuum nponry:
ocHOBaHHU IyHKTa 8.1. Permamenra.

paC'-IeTHBIfI CYECT.

[ Peanu3oBath 4acTh AKTHBOB NEPEYHCIINTE NCHCKHBIC CPEACTBA B CyMME

[1 PeanusoBaTh Bce AKTHBBI, NEPEUHCIINTE BCE ACHCKHBIC CPEACTBA Ha yKa3aHHLIﬁ HHKE paC‘{eTHLIﬁ CYET U PaCTOPrHyTh HOFOBOp Ha

(uudpamu, IPOMKUCHIO) HA YKa3aHHBIH HIKE

4. PexBu3UTHI 0AaHKOBCKOrO cyera JUist TIEPCUHCIICHUS ACHEKHBIX CPEACTB

HonyanenL IJ1aTeXa

Howmep cuera INonyyarens

bank ITomyuaTens

KoppecnonneHTckuii cuer

BUK

CBUODT

yqpenmenb yHpaBJICHUsS YBEAOMJICH, YTO B Cjiy4dac, €CJIU I10CJIEC pean3allii 4acTH AKTHBOB U BBIBOJA COOTBETCTBYIOLLINX JICHESKHBIN CpEACTB,
CTOUMOCTh AKTHBOB CTAHOBUTCS MCHBIIIC yCTaHOBJ’IeHHOﬁ 3asBIeHUEM O TIPUCOCTNHCHUN MunanMansHOM CYMMbI UTHBCCTUPOBAHUA, anaBﬂmoumﬁ
OCYILIECTBJIACT peaIn3aliiio BCEX AKTI/IBOB, NEPEUHCIIACT BCE NCHEKHBIE CPEICTBA HA yKa3aHHBII7[ B HACTOALIEM 3asBJICHUHA paC‘{eTHLIﬁ CUET, I[OFOBOP
CYHUTACTC PACTOPIrHYTHIM B COOTBETCTBUU C ITYHKTOM 8.2. PernamenTa.

y‘{pe,[[I/ITeJ'IL yopaBia€Hus yBEAOMIICEH O TOM, 4YTO praBHHIOIHHﬁ OCYIIECTBIISIECT q)yHKI_II/II/I HAJIOTOBOT'O ar€HTa B COOTBETCTBHUH C TpeGOBaHPIfIMI/I

Hanorosoro xonekca P®.

HaCTOﬂIl[ee 3asBiIeHHEe HOCUT O€30T3BIBHBIN XapakTtep, y‘lpeﬂHTeHL YIIpaBJICHUSA MOATBEPIKIAACT AKTYAJIbHOCTE U JOCTOBEPHOCTH I/IHq)OpMaI_II/II/I,

yKaSaHHOﬁ B HACTOSIILIEM 3asiBIICHUH.

VYupenurens ynpaBieHus (

) Hata

CJY/KEBHBIE OTMETKM corpyaHuKka, IPUHSBILEro 3asiBJIEHUE

JInyHOCTH 3asBUTENS YCTaHOBJICHA, NAaHHBIC Y‘{pCI[I/ITCJ'Iﬂ yrapaBJICHUS U (HJ'II/I) €ro ynoJHOMOYEHHOI'O IMNPEACTAaBUTEIA CBEPEHBI C NaHHBIMH
JIOKYMCHTOB, YIOCTOBEPAIOIMUX JIMYHOCTh U (I/IJ'II/I) IIOJTHOMOYHSA JIALL.

TMoanuck coTpyaHUKa ( )

CoTpynHUK, IPHHSBILHIA 3asBICHUE

TToamnuce:

VYupeauTens ynpaBieHUs

TToxamnuce:



Ipunoxenue Ned
k lorosopy

3AIIPOC HA IIPEJIOCTABJIEHUE BHEOYEPE/IHOM OTYETHOCTU

10 JOTOBOPY AOBEPUTECIIBHOI'O YIIPABIICHUS (,E[OFOBOp HpI/ICOeI[I/IHCHI/IH)

1. Csenenns 06 Yupemrene ynpasieHus

Damumnmst

Nwmst

OT4ecTBO

PexBu3uTHI JAOKYMCHTa, YAOCTOBEPAIOMIECTO
JIAYHOCTh

Cepusi:

Bun noxymenra:

JlaTa BbIaun:

Kewm Boiman:

2.

CBCHGHI/ISI O NPEACTAaBUTEIIC y‘IpCHI/ITeJ'IH YIIpaBJICHUSA

Damumst, Ums, OtdaecTtBo

PexBu3uTHI JAOKYMCHTa, TIOATBEPIKAAIOIIETO
TTIOJTHOMOYH A HpeHCTaBI/ITCJ'Iﬂ

Howmep

HawnmenoBanue JOKYMCHTa:

Kewm BoIian

Jlata BeImaumn
Cpok neicTBus

PexBu3uThHI JAOKYMCHTa, YAOCTOBEPAIOMIETO
JINYHOCTH

Cepusi:

Bun noxymenra:

Jlata BeITAYH:

KewMm BbIaH:

3.

CBeJnieHHs 0 JI0rOBOpPE

HanmenoBanue CTpaTemu

PexBu3uTHI Jlorosopa
YIIPaBIICHUS

JOBEPUTEIIBHOTI'O

3asBieHue 0 NprcoeAnHEHNH Ne

oT

HpOH.Iy NpeaOCTaBUThL B TCUCHUE NECATH pa60!mx JTHEH co JaHs TIOTy4Y€HUA anaanﬂomeﬁ KOMITaHUEH HACTOAIIETO 3arpoca HH(l)OpMaLII/IIO 0 coCTaBe

U CTOUMOCTH aKTUBOB WHBCCTHITHOHHOT O HOpT(IJeJ'IfI 10 COCTOSITHUIO Ha HaTy
CACIKax, COBEPUICHHBIX 32 CYET UHBECTULIMOHHOT'O HOpT(i)eJ'Iﬂ 3a nepuon ¢

Yupeaurenb ynpaBieHUs ( ) dara

o

(He mo3mHEe AATHI 3aIIpoca), a TAKXKe HHPOPMALHUIO O

(He mo3/Hee AAThI 3a1poca)

CJYKEBHBIE OTMETKM coTpyiHuka, NPUHSIBIIEro 3a1poc

JInyHOCTH 3asBUTENS YCTaHOBJICHA, NAaHHBIC quenmenﬂ yhopaBJICHUS U (HHPI) €ro ynoJIHOMOYEHHOI'O IMPEACTAaBUTEIA CBEPEHBI C NaHHBIMH

JAOKYMCHTOB, YAIOCTOBEPAIOIIUX JIUMYHOCTE U (I/IJ'IPI) TIOJTHOMOYHSA JIULL.

TMoanuck coTpyaHUKa ( )

CoTpynHUK, IPHHSBILHIA 3asBICHUE

TToamnuce:

VYupeauTens ynpaBieHUs

TToxamnuce:
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IIpunoxenue Ne6
k JloroBopy

JEKJAPALIUS O PUCKAX

Hacrostmum YapeauTens ypaBieHuHs HOATBEPXKAACT, YTO O3HAKOMIICH C PUCKAMH OCYIIECTBICHHUS ISTEABHOCTH 110 YIIPABJICHHIO LICHHBIMU OyMaram,
B TOM 4HCIIE CO cleytomnieil nHpopMmanueii:

Bcee cnenku un orepanuu ¢ UMYLIECTBOM, NEPEAAHHBIM Y'-IpeI[I/ITCJ'ICM yOpaBJICHUS B JOBEPUTECIIBHOC YNPABJICHUE, COBEPIIAIOTCA 0e3 HOpy'-ICHI/If/'I
y‘Ipe,[[I/ITeJ'IH yrpaBJICHUA. anaBnﬂIoumﬁ OCYIICCTBIIACT CAMOCTOATECIIPHOC MPUHATAC WHBCCTHLHUOHHBIX peIlIeHPIfI, HUCXO0Osd U3 €ro COOCTBEHHBIX
npez[nono;l(eﬂuﬁ, TIPOrHO30B U HH(i)OpMPIpOBaHHOCTH OTHOCHUTECIIBHO TCKyI.LIeﬁ KOHBIOHKTYPBI Ha PBIHKE HEHHBIX 6yMar, a TaKX€ CBOCro BUACHHUA U
OLCHKHU IMMOTCHIHAJIBbHBIX PUCKOB X BO3MOKHOI'O 10X04a OT WHBECTHIIAN.

Pe3ynbTaThl ACATENBHOCTH YIPABILSIONIECTO MO YIPABICHHUIO IEHHBIMH OyMaramu B IPOLIIOM HE ONPEACISIOT TOXOABI YUPEAHUTENs YIPaBICHHUS B
OynymmeM. JIro6oit hrHAHCOBEII ycIieX IPYrHX JIMIL HE TapaHTHPYeT MOJyYeHHE TaKKX JKe Pe3yIbTaToB Ul YUPEANTENs YIpaBICHUs.

CornacoBaHue YupeauTeleM YIpaBiIeHHs oT4eTa 00 YNpaBlICHUM AKTHBAMHU CIIOCOOOM, TpeXycMOTPEeHHBIM J[oroBopoM, B TOM 4mcie 0e3 IpOoBEpKU
OT4eTa, MOXKET PAcCMAaTPUBATHECS B CIydac Cropa Kak OXOOpeHHe ACHCTBHI YIPaBISIOLIErO M COIIACHE C Pe3y/ibTaTaMH YIPABICHUS LEHHBIMU
OyMaramu, KOTOpbIE HAIILUTH OTPa)KEHUE B OTYETE.

VipaBnsromuii He JenacT HUKAaKUX 3asBICHWI M HE JaeT HUKAaKMX OOCIIAHWI M TrapaHTHil, YTO ONEpAlMH Ha CPOYHOM WIM (POHIOBOM pPBIHKAX
Poccuiickoit denepannu 00s3aTeNbHO NPUBEAYT K (GHHAHCOBOI MPUOBLIN WK K yOBITKY AT YUpEeIUTeNs yIpaBIeHHs, HIN K KaKOMy-THOO IpyroMy
XKEIATeIbHOMY MM IIPOTHO3UPYEMOMY PE3yJIbTaTy. YUpeIUTeNb YIPaBICHNS MOHUMAET U IPUHUMACT Ha ceOsl BOSMOXKHBIC PUCKH, B TOM YHCIIE PHCKH
(DHMHAHCOBBIX OTEPb.

IMpu npeanoxKeHU: IPOLYKTOB U YCIyT YIIPaBILIOMIETO BO3MOXKHO Hanu4Iue KOH(IINKTa HHTepecoB. KoH(IUKT HHTEpecoB - Hanudue y Y IpaBIIsIomero
(po(hecCHOHANBHOTO YYaCTHUKA), U (MIIH) UHBIX JIULI, €CIIH OHU ACHCTBYIOT OT UIMEHH YTIPaBIJISAIOIIETO MM OT CBOETO HMEHH, HO 32 €ro CYeT, U (Win) y
ero paOOTHHKOB MHTEpPECa, OTIMYHOrO OT MHTEPECOB KIMEHTa YMPABISIONIErO NpPH COBEPLICHUM JHMOO HECOBEPIICHUH IOPUIMYECKHX W (Win)
(haxTHUECKUX SHCTBHIA, BIUSIOMNX HA CBA3aHHBIC C OKAa3aHHWEM YCIyr YIIPaBIIOIIETO MHTEpEeChHl KiueHTa Ympasmsioniero. Kondnukr nnrepeco
BO3MOXKEH: MEX/Ly KJIMEHTOM M YTIPaBJIAIOIINM; MEXKY KIHEHTaMU Y IPABISIOIIEr0; MeX /1y KIMCHTaMH M paOOTHUKaMH Y TIPaBJISIOIIETO.

KoH(IHKT HHTEpecOB MOXKET BOSHHUKATh B CICAYIOMNX ClIydasxX: 1) coBeplIeHHE onepanuii mpoecCHOHAIBHBIM y4aCTHUKOM (OTBETCTBEHHBIM JIHI[OM
mpo¢hecCHOHATPHOTO YIaCTHHKA) 33 CBOM CUET M B CBOMX HHTEpEecax C aKTHBAMH, aHAIIOTUYHBIMH aKTUBAaM B KIHEHTCKHX MOPT(EIIX; 2) cOBepIICHHE
oreparit IpohecCHOHAIBHBIM YIaCTHUKOM (OTBETCTBEHHBIM JIHIIOM IPO(ECCHOHATBHOTO YIaCTHHKA) B HHTEPECaX Pa3HbIX KIIHEHTOB ¢ OJHUMH H TEMHI
e aKTHBaMH; 3) COBEpIICHHE OINepaliii OTBETCTBEHHBIM JIMIIOM MPO(ECCHOHAIBPHOrO YYaCTHUKA, SBISIOLMMCS PAOOTHHKOM NPO(ECCHOHAIBHOTO
YJaCTHHUKA, KOTOPOE B CHITy CBOMX JO/DKHOCTHBIX 00SI3aHHOCTEH IIPUHUMAET y4acTUe B YIIPaBICHHU aKTHBAMH KIHEHTOB, HO HE IPHHUMAET PEIICHHS O
CeNKax WIM HE COBEPIIAeT CACNKU C MMYIIECTBOM KIHEHTOB IPO(ECCHOHAIBHOIO yJaCTHHKA, 33 CBOH CUeT M B CBOMX MHTEpECaX C aKTHUBAMU,
AQHAJIOTMYHBIMU aKTHBAM B KIIMEHTCKHX NMOPTdENsx; 4) COBEpIICHHE ONepalyii OTBETCTBEHHBIM JIMIIOM NPO(ECCHOHATBHOTO YYaCTHHKA, KOTOPOE B CHITY
CBOHX JODKHOCTHBIX 00S3aHHOCTEH IPHHIMAET PELICHNUS/BIIPaBe MIPHHSATH PEIIeHHs O CAENKaX WM COBEPIIAET CACIKH C HMYIIECTBOM, IIepeJaHHbIM 0
noroBopy 1Y 3THM e OTBETCTBCHHBIM JIMIIOM, HapsIAy ¢ IPUHATHEM PEIICHHN WM COBEPIICHUEM CAENIOK C HMYIIECTBOM B KIIMEHTCKUX MOPTHEIIX; 5)
pHoOpeTeHre MPO(ecCHOHANBHBIM YJaCTHUKOM 33 CYET KJIMEHTa MMYIIECTBA, NIEPEIaHHOrO IPYrUM KIMEHTOM MPO(ECCHOHANBHOTO YYacTHHKA Ha
OCHOBAHHH JI0OTOBOPA JJOBEPUTEIILHOTO YIIPABJICHUS; 6) COBEepILIeHHE MTPO(ECCHOHATEHBIM yJaCTHHKOM MM OTBETCTBEHHBIM JIMI[OM 33 CBOH CUeT (3a cueT
PpabOTHHKOB, 3aKII0YMBIINX A0roBop Y ¢ mpodeccHOHANBHBIM YIaCTHHKOM) CIENKH ¢ IEHHOH OyMaroi u (WiIM) 3aK/IIOUeHUsS 3a CBOH CUET A0r0BOpa,
SIBJISFOLIMMCS IPOM3BOIHBIM (PMHAHCOBBIM MHCTpyMeHTOM (nanee — [1DU), Ha ocHoBaHMM MH(BOPMALMH O IPUHATHH TPO(ECCHOHATBHBIM Y4aCTHHUKOM
pelIeHns 0 COBEPIICHUH CIEIKH ¢ YKa3aHHOH IEeHHOH Oymaroif u (Hax) o 3aKIIOUEHHU yKa3aHHOTO JOToBopa, seitomerocs [IOU, 3a cuer kianeHTa
mpo¢hecCHOHATPHOTO yJaCTHHKA 0 COBEPIICHUS CICNIKH C YKa3aHHOMU IIEHHOH OyMaroi My 3aKJIIOUeHHs yKa3aHHOTO JOroBopa, seitomerocs [IOU, 3a
CUeT KJIMEHTa NpodeCCHOHAIBFHOrO y4aCTHHKA; 7) COBEpIICHNE PO(ECCHOHATFHBIM YYaCTHUKOM WM OTBETCTBCHHBIM JIMLIOM 33 CYCT KIIHEHTA CHEIKH
¢ IeHHbIMH OymaraMu u (WIM) 3aKJIIOUCHHE JOrOBOPOB, sBintromuxcs [1DV, Ha ycnoBusX, He SBISIOMUXCS HAWIyYIINMH JTOCTYIHBIMH UL
mpohecCHOHATPHOIO YYaCTHHKA; 8) COBEpUICHHE IPO(PECCHOHAIBHBIM YIaCTHUKOM MM OTBETCTBEHHBIM JIMIIOM 3a CUET KIMEHTA CHCIKH C IEeHHBIMI
OymaraMu W (MIM) 3aKiIoYeHHe jorosopa, seisomerocs II®OM, ¢ wactoroif, mpeBblmaromeid dYacToTy, HEOOXOMMMYIO JUISi MCIIONHEHHS
mpoecCHOHATBPHEIM YJaCTHHKOM OOS3aHHOCTEH, YCTAaHOBIICHHBIX JIOTOBOPOM JOBEPHTEILHOTO YIPABICHUS IEHHBIMU OyMaramu, 3aKIIOYEHHBIM C
YKa3aHHBIM KIMEHTOM; 9) COBEpIICHUE OIEpaluy 3a CIeT KIUeHTA C IPO(EeCCHOHAIBHBIM YIaCTHHKOM, C OTBETCTBEHHBIM JIMI[OM, C KOHTPOIHPYIOIIIM
WM TIOJKOHTPONBHBIM JHIOM; 10) coBeplleHHe onepalyy ¢ OAHUM aKTHBOM B TEYEHHE JHsA Ha HamOoJiee BBITOAHBIX YCIOBHSAX A/ COOCTBEHHOTO
noptdenst NpodecCHOHATBHOTO YJaCcTHHKA, U HOpT(eneil OTBETCTBEHHBIX JIUI, COBEPIIAIONINX COOCTBEHHBIC CIENIKH, OTHOCHUTENBHO KIMCHTCKHX
noprdenett; 11) 3axkmouenne npodecCHOHATBHBIM YIaCTHUKOM JOTOBOPOB C TPETHUMH JHIIAMH, IPEIyCMATPHBAIOMINX BBIILIATY BO3HATPAXKICHUS, U
(u1v) mpeocTaBICHNE HHBIX MMYILECTBEHHBIX OJ1ar, 1 (WITH) 0CBOOOKICHHE OT 00S3aHHOCTH COBEPILIHTh ONPE/ICICHHbIC ICHCTBHS B CIIydae COBEPIICHHS
00 HecOoBepHICHUS NPO(ECCHOHANBHBIM YYACTHHUKOM IOPUAMYECKHX M (WIM) (aKkTH4ecKuX AeHCTBHIl, BIUSIOMNX HAa MHTEPECH KIHEHTa
mpo(h)eCCHOHATPHOTO YJacTHUKA (32 HCKIIOYEHHEM JOTOBOPOB, 3aKIIOYEHHBIX HPO(PECCHOHAIBHBIM YYaCTHHKOM B KAa4eCTBE JOBEPUTEIHHOTO
YHPaBJIAIOIIETO HMYIIECTBOM KJIHEHTA).

IIpu yperynupoBaHUM BO3HUKAIONIUX KOH(MINKTOB HHTEPECOB Y IPaBILIOMIHIA IIPEK/IC BCETO PYKOBOICTBYETCSI HHTEPECAMH CBOUX KIIHMEHTOB.

JleHnexHble cpeacTBa, IepeaaBaeMble 1o JJoropopy, He MOUICKAT CTPAXOBAHUIO B COOTBETCTBHHU ¢ DeepanbHbIM 3aKoHOM 0T 23 mexadpst 2003 roma N
177-®3 «O crpaxoBanuu BkJa10B B 6aHkax Poccuiickoii denepaunm».

IMpu ocymiecTBICHNH AESTENHHOCTU IO YIPABICHUIO IIEHHBIMU OyMaraMu YTIpaBIIIOMUHA He IPHOOpeTaeT HeHHbIe OyMarn YMUTEHTOB, SBIIIONIHXCS
adGUIMPOBaHHBIMYU JHIIAMH YTIPABIISIONIETO, B 3HAUCHHUN, OIpeeneHHoM crathell 4 3akona PCOCP ot 22 mapta 1991 roma N 948-1 «O koHKypeHIHI
U OrPaHUYCHNH MOHOIOJINCTHYECKOH JICATETbHOCTH Ha TOBAPHBIX PBIHKAX).

Ilpu ocymecTBIEHUH NEATEIHHOCTU IO YIPABICHUIO LCHHBIMH OyMaraMu YIPaBJIIIONIMI CTAIKHBACTCA C PSIOM DHCKOB, ONMCAHHE KOTOPBIX
IPUBOJHTCS HIDKe. B memsax Jlekmapanuu o pUCKax, IIOJ PHCKOM ITOHHMAETCSl BO3MOXKHOCTh BO3HHKHOBEHHS CHTYAIlHH, IIPH KOTOPOH JOXOAHOCTH
ynpapieHHss AKTHBaMU MOXKET CYIIECTBEHHO OTANYATHCS OT 03KHJaeMOH, BKIII0Yast IOTEPIO YACTU HJIM Ia’Ke BCEX CPEJICTB, IEPEIaHHbIX B IOBEPUTEILHOE
YIIpaBIICHHE, a TAKXKe HAapYIICHHE CPOKOB BO3BPAaTa AKTHBOB.

1. MEPEYEHb PUCKOB, CBSI3AHHBIX C OCYHIECTBJIEHUEM ONEPAIIMA C IEHHBIMA BYMATAMH W/WJIA
3AKJIIOYEHUEM JOTI'OBOPOB, SIBJIAIOIIUXCA NPOU3BOAHBIMUA ®UHAHCOBBIMU UHCTPYMEHTAMM:

1.1. CucreMHble pucku: Otot PHUCK 3aTparuBacT HECKOJIBKO (bHHaHCOBLIX HWHCTUTYTOB U IIPOSABIISCTCA B CHUIKCHUU UX CIIOCOOHOCTH BBITIOHATE
CBOH (byHKI_IPIPI B CHITY 0OJIBIIION CTENeHH B3aUMOJICHCTBUS U B3aMMO3aBUCHMOCTH (bI/IHaHCOBLIX HUHCTUTYTOB MECKAY co0oii OIICHKa
CUCTEMHOI'0O pUCKa CJIOKHA, HO €ro peanu3alusa MOXET IOBJIUATH Ha BCEX yHAaCTHUKOB (bHHaHCOBOFO PbIHKA.

1.2. PBIHOYHBIN PHCK IPOSIBIACTCS B HEONArONPHATHOM H3MEHEHHH IIeH (CTOMMOCTH) IPHHAIKAITHX BaM (UHAHCOBBIX HHCTPYMEHTOB, B TOM
4pcie U3-3a HEOIArompUATHOIO H3MEHEHHUs MONHTHYECKOH CUTyallny, PEe3KOH JeBalbBAllMi HAIIMOHANHHOW BAaIOTHI, KPHU3HCa DPBHIHKA
rOCY/IlapCTBEHHBIX JOJITOBBIX 0053aTEbCTB, OAHKOBCKOTO M BAJIFOTHOTO KPH3KCA, 0OCTOSTENBCTB HEIPEOAOIMMON CHIIBI, TIABHBIM 00pa3oM
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CTHXHMIHOTO U BOGHHOTO XapaKTepa, ¥ KaK CIICACTBHE, IPUBOJUT K CHI)KCHHIO JOXOJHOCTH MU JJaxe yObITKaM. B 3aBuCHMOCTH OT BBIOpaHHO#
CTpaTeruyl PHIHOYHBIN (LIEHOBOH) PHCK OYIET COCTOATH B yBENHUYCHHU (YMEHBIICHHH) IEHBI ()MHAHCOBBIX MHCTPYMEHTOB. BBI JOKHBI
OT/JaBaTh ceOe OTYET B TOM, YTO CTOMMOCTb MPHHAUICKAMNX Bam GpHHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTH, TaK U CHIXKAThCS, M €€ POCT
B IPOIILIOM HE O3HA4YaeT ee pocTa B OyaymieM. CrexyeT crernuanbHo 00paTUTh BHUMAHUE Ha CIICAYIOIINE PHIHOYHBIC PUCKU:

BanrorHbrit PUCK TIPOSBJIACTCA B HeGJ’IaI‘OHpI/IﬂTHOM MU3MCHCHUU Kypca py6J’I$I 110 OTHOIICHHIO K I/IHOCTP&HHOP‘I BaJIrOTe, IIpu KOTOPOM Bamm
JA0XO0Abl OT BJIAACHUA q)HHaHCOBLIMH HHCTPYMEHTAMHU MOI'YT OBITH MOABEPTHYThHI HHq)J'IfII.II/IOHHOMy BO3/ICHCTBUIO (CHPDKCHI/IIO peanLHoﬁ
HOKyHaTeHLHOf/‘I CHOCO6HOCTPI), BCJIEACTBUE Yero Brl Moxkere TIOTEPATH 4aCTh J0XO0/Ja, a TaKKEC MOHECTH yGLITKI/I. Bamotasrit PHUCK TaKXe
MOXCET NPUBECTU K HU3MEHCHHUIO pasMepa 0053aTeNILCTB 110 q)HHaHCOBLIM UHCTPYMCHTAM, CBA3aHHBIM C HHOCTpaHHOﬁ BAJIIOTON WJIH
HUHOCTPaHHBIMU (bHHaHCOBBIMI/I HHCTPYMEHTAMH, 4YTO MOXCT IPUBECTU K yGBITKaM WM K 3aTPYAHECHUIO BO3MOYKHOCTH PACCUUTHIBATHLCA 110
HHUM.

IIpoleHTHBIH pHCK MPOSBISIETCS B HEOIATONPHUATHOM U3MEHEHUM NPOLEHTHOH CTAaBKM, BIUSIOIIEH HA KypCOBYIO CTOMMOCTb OOJHMIaLuii ¢
(HUKCHPOBaHHBIM TOXOAOM. IIpOLeHTHBII PUCK MOXKET OBITH 00YCIOBICH HECOBIAIEHUEM CPOKOB BOCTPeOOBaHNUS (TIOTAIICHHS) TPEOOBAHHI
U 00513aTENBCTB, a TAK)KE HEOJMHAKOBOM CTEMNEHbIO H3MEHEHHUS IPOLICHTHBIX CTABOK M0 TPEOOBAHMAM U 0053aTEIIbCTBAM.

Puck 6aHKpOTCTBA DMUTEHTA aKIHi{ IPOSBIICTCS B PE3KOM IIaACHUH LICHBI aKIUH aKIIHOHEPHOTO 00IIEeCTBA, IPHU3HAHHOTO HECOCTOSTENIBHBIM,
WIM B TPEABHACHUU TAaKOIl HECOCTOSATENHOCTH. [l TOro 4TOOBI CHM3MTH PBIHOYHBIN PUCK, BaMm ciiesyer BHMMaTelIbHO OTHECTHCH K
IUBepCU(HUKAINN TTOPTQEIs.

Puck JUKBHIAHOCTH TIPOABJIAACTCS B CHHIKCHHHU BO3MOXKHOCTH PEAIN30BaATH (bHHaHCOBLIe UHCTPYMEHTHI 110 HeO6X0,E[PIMOI>’I OCHC WH3-3a
CHWIKCHHS CIIpOCa Ha HHUX. HaHHBIﬁ PUCK MOXKET IIPOSABUTHBCA, B YaCTHOCTH, IIPHU HeOﬁXOI[I/IMOCTPI 6LICTPOI>'I Tpoaaxxu q)HHaHCOBLIX
HUHCTPYMCHTOB, B y6LITKaX, CBsA3aHHBIX CO 3HAYUTCIIBHBIM CHUKCHUCM UX CTOMMOCTH.

er)ll/ITHblﬁ PUCK 3aKITF0YACTCA B BO3MOXXHOCTH HEBBIIIOJTHCHUSA KOHTPAKTHBIX U MHBIX OG?B&TGJ'ILCTB, MIPUHATBIX HA cebst JAPYyTruMH JIUaMu
B CBsI3U ¢ Bammu onepanusaMu. K YUCITY KPEAUTHBIX PUCKOB OTHOCATCA CIICAYIOIINEC PUCKHU!

Puck Q]GSIQOJ'ITB. M0 OOJUranusiM W WHBIM JOJITOBBIM ITCHHBIM nyaraM 3aKJTI0YAETCS B BO3MOXKHOCTH HEIUIATE)KECIIOCOOHOCTH YMHUTEHTA

JO0JITOBBIX HEHHBIX 6yMar, YTO NMPUBEACT K HEBO3MOKHOCTH UJIH CHUXKEHUIO BEPOATHOCTH IIOraCUTh €€ B CPOK U B IIOJTHOM o0beme.

Puck KOHTparenTa NposBISIETCS B PUCKE HEHCIOIHEHNS 0053aTeNbCTB Iepe] Bamu iy BammM ynpapmisionimM co CTOPOHBI KOHTPAareHTOB.
Bam ynpasnsromuii 1o/KeH OPUHEMATh MEPhl 0 MHHUMH3AlMH PUCKA KOHTPAreHTa, OJHAKO HE MOMKET MCKIIIOYMTH €T0 IMOJHOCTBIO.
Oco0eHHO BBICOK PHCK KOHTPareHTa IPH COBEPLICHUH ONEPAIHii, COBEPIIACMbIX Ha HEOPTraHH30BaHHOM PHIHKE, 0€3 yJacTHsl KIUPHHTOBBIX
opraHm3aluii, KOTOpble NPHHUMAIOT Ha ce0s PUCKM HEUCIIONHEHHs 0O0s3aTeNbCTB. BBl HODKHBEI OTAaBaTh ceOe OTYET B TOM, UTO, XOTS
yIpaBJIsIOIIUiA JeficTBYeT B Balmx MHTEpecax OT CBOEr0 MMEHH, PUCKH, KOTOPbIE OH IPUHUMAET B PE3yNbTaTe TAKUX JEHCTBUH, B TOM 4UCIIe
PHCK HEHCIIOTHEHNS MM HeHAIEKaIIero HCIIONMHEHHs 0053aTebCTB TPEThUX JIHIL Tlepe]] Bammm ymnpasistromuM, Hecere Ber. Bam cenyer
HMeTb B BHAY, YTO BO BCEX CIIy4asx JEHEKHBIC CPEICTBA KIIHEHTA XpaHATCs Ha OAHKOBCKOM cuere, ¥ Bbl HeceTe puck 6aHKpPOTCTBa OaHKa, B
KOTOpPOM OHHM XpaHsTcs. OLeHuTe, IJie UMEHHO OyIyT XpaHUThCS TepeaHHble BaMmu yrpapisrolieMy aKTHBBI, TOTOBBI JIM BbI ocymiecTBiIATh
OIepaIiy BHE [IEHTPAIN30BaHHOH KIIMPUHTOBOH HH(PPACTPYKTYPHL.

IIpaBoBoii PHCK CBsI3aH C BO3MOKHBIMH HETaTHBHBIMU IIOCIICACTBUSIMH YTBEP)KACHHS 3aKOHOJATEIbCTBA WM HOPMATHBHBIX AaKTOB,
CTaHJapTOB CaMOPETYJIUPYEMbIX OPraHM3ALMi, PEryIUPYIOIUX PHIHOK LEHHBIX OyMar, MM MHbIC OTPAcid SKOHOMUKH, KOTOPBIE MOTYT
MPUBECTH K HEraTHBHBIM Ut Bac mocienctBusiM. K mpaBoBOMy PHCKY TaKXe OTHOCHTCS BO3MOJKHOCTh M3MECHEHHSI IPABHIT pacyeTa Hajora,
HAJOTOBBIX CTABOK, OTMCHBI HAJIOrOBBIX BBIYETOB M IPYTHC H3MCHCHHS HAJIOrOBOTO 3aKOHOMATEIbCTBA, KOTOPBIC MOTYT IPHUBECTH K
HEraTHBHBIM Ui Bac mocneacTeusm.

OnepanHoOHHBII PHCK 3aKIIFOYACTCSI B BOSMOXKHOCTH IPUYNHEHUSI BaM yOBITKOB B pe3ynbTaTe HapyIIeHUs BHYTPEHHUX mporenyp Bamero
YIIPaBIIOIET0, OMUOOK M HEOOPOCOBECTHBIX ACHCTBUH €T0 COTPYAHHKOB, cO0eB B paboTe TEXHUUECKHUX CpeAcTB Bamero ynpasisiomniero,
€ro MapTHEPOB, MH(PPACTPYKTYPHBIX OpPraHMU3alMil, B TOM YHCJIE OPraHU3aTOPOB TOPIOB, KIMPUHTOBBIX OPraHM3allUH, a TAKXKe APYTHX
opranmsanuii. OnepanuoHHbI PUCK MOXET HCKIIOUHTh MM 3aTPYyJHUTH COBEPLICHHE OIEPaldi M B pe3ylbTaTe IPUBECTH K YOBITKAM.
O3HaKOMBTECh BHUMATEIBHO C JOTOBOPOM IS TOTO, YTOOBI OLICHHUTD, KAKHE U3 PUCKOB, B TOM YHCIIE PUCKU KAKHX TEXHHYECKUX cOOEB, HECET
Bam ynpasisitomnmii, a kakue U3 puckoB Hecere Bl

HNEPEYEHb  JIOIIOJIHUTEJIbHBIX  PUCKOB, CBA3AHHBIX C MMPOU3BOJHBIMU OUHAHCOBBIMHA
UHCTPYMEHTAMMU

B Cliy4dae, €Clik I[eﬁcTByIOI.LIPIM 3aKOHOJIATEIILCTBOM U MHBECTUIIMOHHOM z[el(napauueﬁ HE 3arnpenieHo UHBECTUPOBAHUE B IPOU3BOJHBIC
Cl)I/IHaHCOBLIe MHCTPYMEHTBI, COOTBETCTBYIOIINEC IMOAITYHKTBI II. 1 )IeKnapauMM O pHUCKaxX AOMOJHACTCSA COOTBETCTBYIOIIUMU ITOJIOKECHUIMU
HHYDKE!

PoiHoYHBIH puck. [TomMiMo 001Iero ppIHOYHOTO (ILIEHOBOTO) PUCKA, KOTOPBIH HECET KIMCHT, COBEPIIAONIMI ONEepaluy Ha PhIHKE LIEHHBIX
Oymar, Bbl B ciryuae 3axirodeHys BamyM yrpaBIsioIuM J0T0BOPOB, SBIIONIUXCS IPOU3BOJHBIME (PHHAHCOBBIMU HHCTPYMEHTAMH, OyzeTe
HECTH DPHUCK HEOIAarompHATHOIO M3MEHEHUS LEHBl Kak ()HHAHCOBBIX HMHCTPYMEHTOB, SIBILIIOIIMXCS OAa3MCHBIM aKTHBOM HPOH3BOJHBIX
(hMHAHCOBBIX MHCTPYMCHTOB, TaK U PUCK B OTHOIICHUH aKTHBOB, KOTOpPBIE CIyXaT obecreueHueM. B cirydae HeOIaronpusTHOro H3MEHEHHs
IeHsl Bbl MOXkeTe B CpaBHHTENBHO KOPOTKHH CPOK IOTEPATh CPEACTBA, SBILIIOIIUECS OOECIICUCHHEM MPOM3BOJHBIX (DHHAHCOBBIX
HMHCTPYMEHTOB. [Ipu 3aKiItoueHHy JOrOBOPOB, SIBIIIONIUXCS IIPOM3BOAHBIMYU (DHHAHCOBEIME MHCTPYMEHTAMH, BBl JOIDKHEI YUHTHIBATH, YTO
BO3MOKHOCTb PaCHOPSKEHHS aKTUBAMH, SIBIISFOIIUMUCS 00ECIIeUeHHEM 10 TAKUM JIOrOBOPaM, OrpaHuyeHa. MmyiecTBo (YacTh MMyLIECTBa),
npuHaIeKamee Bam, B pesynbTaTe 3aKIIOUEHHS JOrOBOPA, SIBIIIONIErOCsS IPOH3BOIHBIM (DHHAHCOBBIM HHCTPYMEHTOM, OYZET SBISATHCS
obecrieueHIEeM HCIONHEHHS! 00s3aTeNbCTB M0 YKa3aHHOMY IOTOBOPY H PAcHOpSDKCHHE MM, TO €CThb BO3MOXHOCTH COBEpIICHHS Bamrim
YIOpPaBISIOIUM CHAEIOK C HHUM, Oyzaer orpanudeHo. Pasmep obecreyeHHss H3MEHSETCS B MOPSJAKE, MPETYCMOTPEHHOM JIOTOBOPOM
(cnenu¢uxanuell KOHTpakTa), U B pe3ynbTaTe Bam ympasmsommii MoXxeT OBITH OTrpaHHYEH B BO3MOXKHOCTH pPaclopsbkaThcs Bammm
HMMYIIECTBOM B OOJBIICH CTENEHH, YeM [0 3aKIIOUeHHs JoroBopa. Taxike HEOOXOAUMO y4ecTh BO3MOXKHOCTh NPHHYAUTEIBHOTO 3aKPBITHS
no3uuny. HebnaronpusTHoe N3MEHEHNE IIEHBI MOXET NPHUBECTH K HEOOXOAMMOCTH BHECTH JONONHUTEIBHBIC CPEICTBA JUIS TOTO, YTOOBI
NIPUBECTH O0ECIIeUeHHE B COOTBETCTBUE C TPEOOBaHMAMH HOPMATHBHBIX aKTOB U OPOKEPCKOTrO JOrOBOPA, UTO JODKHO OBITH CHEIAHO B
KOPOTKHI CPOK, KOTOPBII MOXKET OBITh HemocTaToueH 11 Bac. ObciyxuBaromuii Bamrero ympasistiomero 6pokep B 3TOM cIydae BIpase 0e3
JIOTOJIHUTENBHOIO Ccorjiacs Balero ynmpaBisioIIero «IpUHYIUTENBHO 3aKPBITh MO3ULHUIO», TO €CTh 3aKJIIOUHTh JOTOBOP, SBIISIOIIUHCS
TIPOU3BOAHBIM (DHHAHCOBEIM HHCTPYMEHTOM, WJIH IIPHOOPECTH ILEHHBIE OyMaru 3a cdeT Bammx JeHEeXHBIX CpEeCTB, WIH NMpoAaTh Bamm
LeHHbIe OyMar#. OTO MOXKET OBITH CIENAHO IO CYIIECTBYIOLIMM, B TOM UHCIIC HEBHITOAHBIM, LICHAM M IPUBECTH K BOSHHKHOBCHHUIO Y Bac
yOBITKOB. BBl MOXeTe MOHECTH 3HAYNTEIbHbIC YOBITKH, HECMOTPS Ha TO, YTO IIOCIIE 3TOr0 M3MEHECHHE 1IeH Ha (PMHAHCOBBIC MHCTPYMEHTEI
MOXeT NPUHATH OnaronpusTHoe Uit Bac Hanmpasnenue, u Bbl momyunnu 6b1 noxox, eciau 6b1 Bamra mosumus He Oblia 3akpbita. Pasmep
YKa3aHHBIX YOBITKOB IIPU HEOIArONPHUATHOM CTEUCHUH 00CTOATENHCTB MOXKET IPEBBICUTH CTOMMOCTH HaXOIAIUXCs Ha BamieM cueTy akTuBOB.

Puck JTUKBHIHOCTH. prIlHOCTH C 3aKpBITHEM MO3ULIMH 1 TIOTEpU B LEHE MOTYT IIPUBECTU K YBEIUYCHUIO y6BITKOB OT NPOU3BOAHBIX
(bHHaHCOBLIX HHCTPYMCHTOB 10 CPABHEHUIO C OOBIYHBIMH CIETKAMH. Onepauuu C IIPOM3BOAHBIMHU q)HHaHCOBLIMH HHCTPYMCHTaMH, 6a3KuCHBIM

Yupeautens YnpasieHus




3.1.

3.2.

4.1.

4.2.

4.3.

44,

AKTUBOM KOTOPBIX ABJIAIOTCSA LICHHBIC 6yMam HUHOCTPAHHBIX SMUTCHTOB WJIM MHACKCHI, PACCYUTAHHBIC 110 TAKUM LICHHBIM 6yMaraM, BJIIEKYT
TAKX€ PUCKH, CBA3AHHBIC C HTHOCTPAHHBIM IIPOUCXOXKICHUEM 0a3UCHOrO aKTUBA.

NEPEYEHD JOIIOJHUTEJ/IBHBIX PUCKOB, CBA3AHHBIX C IPUOBPETEHUEM HUHOCTPAHHBIX HEHHBIX BYMATI'

B Cliydae, €Clin I[eﬁcTBleH.[HM 3aKOHOJATEIHCTBOM U MHBECTHUIIMOHHOM z[el(napauneﬁ HE 3anpelicHO MHBECTUPOBAHUE B MHOCTPAHHBIC
OCHHBIC 6yMaFI/I, COOTBETCTBYIOIINE MOAITYHKTBI ITyHKTA 1 I[CKJ'IapaHPIPI O pUCKaXx NOMOJHACTCS COOTBETCTBYIOIIMMHU MOJIOKEHUSIMU HUKE!:

CucreMHbIe pucKH. [IpuMEHNTETPHO K HHOCTPAHHBIM LICHHBIM OyMaraM CHCTEMHBIC PUCKH, CBOHCTBEHHBIC POCCHHCKOMY (DOHITOBOMY PHIHKY
JIOTIONTHAIOTCS aHAJIOTMYHBIMUM CHCTEMHBIMH PUCKaMM, CBOWCTBEHHBIMH CTPaHE, IJIC BBIIYIICHBI WM OOPAINAIOTCS COOTBETCTBYHOIIHE
HMHOCTpaHHbIe IeHHbIe Oymard. K ocHOBHBIM (pakTOpaM, BIUSIOMIIM HAa yPOBEHb CHCTEMHOTO PHCKA B LIEIOM, OTHOCSTCS MONUTHYECKAs
CHUTyalHs, OCOOCHHOCTH HAIMOHAIBHOIO 3aKOHOJATENbCTBA, BAIIOTHOTO DETYIMPOBAHUS M BEPOATHOCTh MX H3MEHEHHUs, COCTOSHHUE
rOCY/lapCTBEHHBIX (DMHAHCOB, HANMYUE U CTCHEHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBI MECTa HAXOXKACHHSA JIMI@A, OOS3aHHOTO MO
MHOCTpaHHOH IeHHOH Oymare. Ha ypoBeHb CHCTEMHOrO PHCKa MOTYT OKa3bIBaTh BIMSHHE H MHOTHE Apyrue (hakTopbl, B TOM dYHCIe
BEPOATHOCTH BBEJICHUS OrPaHMYCHUH Ha MHBECTULIMH B OTAEIbHBIC OTPACIN SKOHOMUKH WM BEPOSTHOCTh OXHOMOMECHTHOW JeBajlbBALMH
HAIMOHAJIBHOW BaTIOThl. OOIEIPHUHATOIN HHTEIPAIBHOI OLICHKOH CHCTEMHOTO PUCKA HHBECTHIMH B HHOCTPAHHYIO LIEHHYIO OyMary sBIIsIeTCst
«CYBEpEHHBIH PEHTHHI» B HHOCTPAaHHOH WM HAI[MOHATHGHOM BalIOTe, NIPUCBOCHHBIA CTpaHe, B KOTOPOH 3aperHCTPUPOBAH DMHTEHT,
MEXyHapOJHbIMU peiiTuHroBsiMu areHTcTBaMu MOODY'’S, STANDARD & POOR'S, FITCH IBCA, oxHako ciietyeT UMETb B BU]Y, YTO
PEHTHHIY SBJIAIOTCS JIMIIb OPUCHTHPAMH U MOTYT B KOHKPETHBIIf MOMECHT HE COOTBETCTBOBATH PealbHOM cuTyaunu. B ciydae coBepiueHus
CIIETIOK ¢ HHOCTPAHHBIMH JCIO3UTAPHBIMU PACIICKAMHU IIOMHMO PHCKOB, CBSI3AHHBIX C IMHUTEHTOM CAMHX PACIHCOK, HEOOXOIUMO yUUTHIBATH
U PHCKH, CBSI3aHHBIE C SMHUTEHTOM MPEICTABIACMBIX IaHHBIMM PACIHCKaMH WHOCTPAHHBIX ILIEHHBIX Oymar. B HacTosmiee Bpems
3aKOHOZATEIBCTBO Pa3pellaeT POCCHHCKMMM WHBECTOpDAMH, B TOM YHCIIC HE SBIAIOIIMMHCS KBaJIM(UIHPOBAHHBIMHU, MPHOOpETCHHE
JOIIYIIEHHBIX K IIyOIMYHOMY pa3MeNIeHuIo U (W) myonuaHoMy obpamieHuio B Poccuiickoit denepanuy HHOCTPAHHBIX IIEHHBIX OyMmar Kak
3a pybexoM, Tak M B Poccum, a Takke IMO3BONSET ydeT NpaB HAa TaKue LIEHHbIC OyMardm pPOCCHUHCKMMH AEMO3UTApUAMU. Mexay TeM,
CYIIECTBYIOT PUCKH W3MECHEHHMS PETYISATHBHBIX MOJXOJ0B K BJIAJCHUIO U ONEPALNIM, a TAKXKe K Y4eTy NpaB Ha HHOCTPAaHHbIC (PMHAHCOBBIC
HMHCTPYMEHTEHI, B Pe3y/IbTaTe Yero MOXKET BO3HUKHYTH HEOOXOAUMOCTh 10 UX OTUYXKICHHIO BONIPEKH Bammm mmanam.

HpaBOBbIe PUCKH. BosmoxxHoCTH Cy,Zle6HOI>'I 3allMThI IIpaB IO MHOCTPAHHBIM LEHHBIM 6yMaraM MOryT OBITH CYIIECTBEHHO Or'paHUYCHBI
HEOOXOIMMOCTBIO 06paLueHm{ B Sapyﬁe)KHLIC CyﬂeﬁHLIe U NPAaBOOXPAHUTEIIBHBIC OPraHbl 10 YCTAHOBJICHHBIM MpaBUJIaM, KOTOPBIE MOT'YT
CYIIECCTBCHHO OTJINYaThCA OT HeﬁCTBy}OIHHX B Poccun.

NEPEYEHb JONOJHUTEJBHBIX PUCKOB, CBSA3AHHBIX C 3AKJ/JTIOYEHMEM JOI'OBOPOB, ABJAIOIIUXCSA
nPOU3BOJHBIMU ®UHAHCOBBIMU UHCTPYMEHTAMMU, BASUCHBIM AKTUBOM KOTOPbBIX ABJIAIOTCS HEHHBIE
BYMAI'M HHOCTPAHHBIX SMUTEHTOB W/NWJN UHAEKCBI, PACUUTAHHBIE 110 TAKUM HEHHBIM BYMAI'AM.

B clrydae, ecii HCﬁC’I‘By}OIl[HM 3aKOHOJATEIILCTBOM U WHBECTUITMOHHOMN HCKJ’IapaHI/ICﬁ HE 3alIpCIICHO 3aKIIIOYEHUE JOTOBOPOB, SABJISIONINXCS
IPOU3BOAHBIMU @HH&HCOBLIMH UHCTPYMEHTAMH, 6a3MCHBIM aKTHBOM KOTOPBIX SBJIAIOTCA LICHHBIC 6yMam HWHOCTPAHHBIX SMUTCHTOB H/WITH
HUHACKCBI, pAaCCUUTAHHBIC II0 TAaKUM LEHHBIM 6yMaraM, COOTBETCTBYIOIINE IOAIIYHKTHI II. 1 IleKJIapaLIPIPI O pHUCKax OOIOJHACTCA
COOTBETCTBYIOIIMMHU MOJIOKCHUSAMU HUKE!

CucremHble pucKH. [IpUMEHUTENBHO K 0a3MCHOMY aKTUBY HMPOM3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB — LIEHHBIM OymMaraM MHOCTPaHHBIX
SMHUTCHTOB M MHIEKCaM, PACCUHTAHHBIM IO TAaKUM IICHHBIM Oymaram, CUCTEMHBIC PUCKH, CBOMCTBEHHBIC POCCHHCKOMY (DOHIOBOMY PBIHKY
JIOTOJIHSIOTCS. aHAJIOTMYHBIMH CUCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpPaHE, IJIC BBIIYLICHBI WM OOPAIIAIOTCS COOTBETCTBYIOIIUE
MHOCTpaHHBIC IIeHHBIe Oymar. K OCHOBHBIM (hakToOpaMm, BIHSIOLIMM Ha YPOBEHb CHCTEMHOIO PHCKAa B LIEJIOM, OTHOCSATCSI HMOJNHTHYECKAs
CUTyalys, OCOOCHHOCTH HALMOHAIBHOTO 3aKOHOJATENIbCTBA, BAIIOTHOIO PETYJIUPOBAHHS M BEPOSTHOCTh HUX HW3MCHEHUS, COCTOSHHE
TOCYAapCTBEHHBIX (DUHAHCOB, HAJTMYHE U CTCHECHb PAa3BUTOCTH (PUHAHCOBOH CHCTEMBI CTPAHBI MECTa HAaXOXKACHHUS JHLA, 00S3aHHOTO IO
HMHOCTPAaHHBIM LIEHHBIM OymaraM. Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHE M MHOTHE Opyrue (HakTopbl, B TOM YHCIIE
BEPOSTHOCTH BBEJICHUS OTPaHMYCHUI Ha WHBECTUIMU B OTICIBHBIC OTPACIH SKOHOMHUKH WIIM BEPOSITHOCTH OJJHOMOMEHTHOMW JIEBalIbBALUK
HaIMOHAIBHOM BamoThl. OOLIEIPUHATON WHTETPANbHON OIIGHKONW CHCTEMHOTO PHCKAa MHBECTHIIMI SIBISICTCS «CYBEPEHHBIH PEUTHHI» B
MHOCTPAHHOW WJIM HAIIMOHAIBHOW BaJIOTE, NPHCBOCHHBIH CTpaHe, B KOTOPOM 3aperHCTPUPOBAH IMUTCHT MHOCTPAHHOI LIEHHOI Oymary,
MEXAYyHapoIHbIMU pedTrHroBbIMU areHTctBamMu MOODY'’S, STANDARD & POOR'S, FITCH IBCA, omHako cieayer UMETh B BUZY, YTO
PEUTHHIHU SBIISIOTCS JIMLIb OPUEHTUPAMHM M MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATh PEasbHOW CHTyaluu. B HacTosimee Bpems
3aKOHOZIATENIbCTBO  JIOITYCKAET BO3MOXKHOCTH 3AKJIIOYCHHS POCCHUMCKMMH HHBECTOPAMH JOTOBOPOB, SIBILIIOIIMXCS —POCCHUICKHMH
TPOM3BOAHBIMUA (PUHAHCOBBIMH MHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBISIFOTCS IICHHbIE OyMard MHOCTPAHHBIX YMUTCHTOB WIIH
HMHJCKCHI, PACCUUTAaHHbIC O TAKUM LIEHHBIM OyMaram. Mexkay TeM, CYyLIECTBYKOT PHUCKM HM3MCHEHHS pPETYJISTUBHBIX MOAXOIOB K
COOTBETCTBYIOIIM OIEPALHSM, B PE3yJIbTaTe Yero MOXKET BOSHHKHYTh HEOOXOIMMOCTh COBEpIIATh CICIKH, HAIIPABJICHHbBIC HA PEKPaIlCHHE
00513aTeNBCTB 110 YKa3aHHBIM J0TOBOPaM, BONIPEKH Bamum mianam.

PoiHounblii puck. IToMuMo 00mero ppIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPHIH HECeT KIMEHT, COBEPIIAIONINI ONEePAIHi Ha PHIHKE IIEHHBIX
Oymar, Bbl, B cirydae 3akimodeHus (broYepCHBIX, (JOPBAPAHBIX M CBOI JJOTOBOPOB (KOHTPAKTOB), a TAKXKE B CIydac MPOJAXKH ONIMOHHBIX
KOHTPAKTOB, OyneTe HECTU PHUCK HEOIAarONpHATHOIO M3MEHEHUS IIeHbI KaK (PMHAHCOBBIX MHCTPYMCHTOB, SBIITIONIUXCS Oa3HCHBIM aKTUBOM
MIPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB, TaK H PUCK B OTHOIIIGHHH aKTHBOB, KOTOPHIE CIy’KaT o0ecriedeHreM. B cirydae HebnaronpusTHoro
W3MCHEHUS 1IeHbl Bbl MOXKeTe B CPaBHUTEIIBHO KOPOTKHIT CPOK ITOTEPATH CPEACTBA, ABIIIONIMECS 00ECIIeUCHNEM TPOU3BOHBIX (DHAHCOBBIX
HMHCTPYMEHTOB.

IpaBoBbie pHckH. Bo3MOXKHOCTH CyneOHON 3aIIUTHI NpaB IO MPOU3BOIHEIM (DHHAHCOBBHIM HHCTPYMEHTaM C MHOCTPAHHBIM Oa3HCHBIM
AKTHBOM MOTYT OBITh CYIIIECTBEHHO OrPaHHYEHbI HEOOXOJMMOCTBIO 00PAICHNUs B 3apyOeKHbIC CyaeOHbIC ¥ MPABOOXPAHUTEIBHbBIE OPTaHbI 110
YCTaHOBIICHHBIM IIPaBUJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT AeiicTByromux B Poccun.

OrpaHnyeHne pacnops:KeHHs! CPeACTBAMH, SABIAIOLINMECS odecnedenuneM. VMymecTBo (YacTh MMyIecTBa), MpuHAIexKamee Bam, B
pe3yNbTaTe 3aKIFOYEHHUS 0r0BOPa, SBIISIOIIErOCs IPOU3BOAHBIM (DHMHAHCOBBIM HHCTPYMEHTOM, OyJeT ABIAThCS 00eCIIeYeHUEM HCTIONHEHUS
Bamux 00s3aTenbCTB 10 JOroBOPY H PacIopsDKEHHE MM, TO €CTh BO3MOXKHOCTh COBEpIIeHHU Bamu cienok ¢ HuM, Oyzer orpanudeHo. Pazmep
obecrieueHHsT U3MEHSCTCA B IOPSIKE, MPEIyCMOTPEHHOM JOroBOpoM (cremuuKarmell KOHTpaKkTa), U B pe3yiabTrare Bel MoxkeTe OBITh
OTpaHUYCHBI B BOSMOJKHOCTH PACIOPSIKATHCS CBOMM HMYIIECTBOM B OOJIBIIEH CTEIICHH, YeM JI0 3aKJIFOUYEHHS JOTOBOPA.

Puck nNpHHYIUTEIbHOI0 3aKpLITHS NMo3unuH. HebnaronpusTtHoe M3MEHEHHE IEHBI MOXET IIPUBECTH K HEOOXOIMMOCTH BHECTU JOMOJIHUTEIHHBIC
CpeICTBa I TOTO, YTOOBI IPHBECTH 00ECIICUCHHE B COOTBETCTBHE ¢ TPEOOBAaHUSIMU HOPMATHBHBIX aKTOB U OPOKEPCKOTO JIOrOBOPA, YTO JODKHO OBITh
CIENaHO B KOPOTKUH CPOK, KOTOPOro MOXKeT ObITh HemocTaToyHo st Bac. [Bam Gpokep] [Bpokep] B aTtom ciywae BmpaBe Ge3 [Baruero]
JIOIOIHUTEIBHOTO COrIacys [Bamrero ynpasisionero] «IpHHYANTEIBHO 3aKPhITh IO3UIUIO», TO €CTh 3aKII0UUTH JOTOBOP, SIBIIOIIUNCS IPOU3BOAHBIM
(bHHAHCOBBIM HHCTPYMEHTOM, WM IIPUOOPECTH LeHHbIe OyMaru 3a cyeT Bammx JAeHeKHBIX CPEeJCTB, WIH MpoaaTh Bamm nennsle Oymara. 3To MOXeT
OBITh CJIENIAHO IO CYIIECTBYIOIIMM, B TOM YHCIIC HEBBITOJHBIM, [ICHAM M IPUBECTH K BOSHMKHOBEHMIO y Bac yObiTkOB. IIpuHyIuTensHoe 3akpbITHE
MO3UIUY HAIPABJICHO HA YNpaBlIeHUE PUCKaMU. BBl MoXeTe MOHECTH 3HAUUTENbHBIC YOBITKH HECMOTpS HA TO, YTO HOCIE 3TOr0 M3MCHEHHE IIeH Ha
(uHAHCOBBIE HHCTPYMEHTHI MOKET IPUHATH OIaronpusaTHoe A1 Bac Hanpasienne u Brl momyunnu 651 10ox01, ecau 051 Bamma mosuimst He Obl1a 3aKphITa.
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IEPEYEHb JJIOKYMEHTOB,

IIpunoxenue Ne7
k JloroBopy

HPENOCTAaBIACMbIX YUpEINTEIIEM YIIpaBIeH!s YTIpaBiIAioeMy B LEIAX 3aKI0ueHus JloroBopa J0BEpUTEIBHOTO YIIpaBieHus ((popma MPHCOCTNHEHHS )

B L[ens(x 3aKJIFOYCHUA I[OFOBOpa JOBEPHUTEIIBHOI'O YIIPABJICHUA Kinent- ®uznyeckoe auno TIpEeaOCTaBIACT anaBnmoLueMy [Q(S18%{0111% (5]

ueﬁcmy}omne Ha 1aTy NpeaoCTaBJICHUA TOKYMEHTBI:

Nen/mt HawnMeHoBaHHE JOKYMEHTa ®dopma nperocTaBIeHHs
1. Ankera Kinenra-®dusuyeckoro auna OpuruHai no ¢popme Ynpasisomnero
Jns @usnueckux s — [paxaan Poccuiickoit @enepanun (nanee- PO)
2. OnuH U3 cIeayoUMX JOKYMEHTOB, UCIIOIb3YEMBbIX U1 YIOCTOBEPEHUS IMYHOCTH
Kiuenros-rpaxnan PO na reppuropun PO:
2.1. Iacnopt rpaxkpanuna PO (ms rpaxknanuna PO, nocrurmero 14 ner)
2.2. BpemeHHOe ynocTOBepeHHe IMYHOCTH rpaxkaanuna PO (popma 2-I1)
2.3. Y pocToBepeHre IMYHOCTH MOPSIKA/TIACTIOPT MOpPSKa OpuruHan 1u00 HOTapHAIBHO 3aBEPEHHAS KOS
2.4. Y ocToBepeHre JMYHOCTH BOCHHOCITYKALIEro
2.5. BoeHHBIiT 6uiieT BOGHHOCITYKalero/ BpeMEHHOE YJOCTOBEPCHHE, BHIIAHHOE B3aMEH
BOCHHOTO Omiera
2.6. CBUIETENBCTBO 0 POXKICHUHU (st rpakaanuna P@, He gocrurmero 14 ner)
Jlns dusnyeckux JIMI — TpaXkJaH MHOCTPAHHBIX TOCYAApCTB U Jmll Oe3 rpaxkaaHcTea PO
3. OnuH 13 cIeayoUMX JOKYMEHTOB, UCIIOIb3YEMBIX U1 YIOCTOBEPEHUS IMYHOCTH
KireHToB — rpakiaH HHOCTPaHHBIX TOCYIAapCTB U JIUIL 0€3 IpaXkJaHCTBA Ha
Tepputopun PO
3.1. IlacropT MHOCTPaHHOTO IpaskAaHUHA
3.2. MHo# TOKyMEHT, BBIJAHHBII HHOCTPAHHBIM FOCYIapPCTBOM U MPU3HABACMBIH B OpuruHan 1ud0 HOTapHaNbHO 3aBEPEHHAS
COOTBETCTBHU C MEXKIYHAPOAHBIM JOroBopoM PO B kauecTBe JOKyMEHTa KOIHSI, JOKYMEHTBI, OJTHOCTBIO HIIH YaCTUYHO
MHOCTPAaHHOI'O TPaXIaHUHA WM JiMLa 0e3 rpak1aHCcTBa COCTaBJICHHbIE HA MHOCTPAHHOM $3bIKE JIOJKHBI
3.3. PazperieHne Ha BpeMEHHOE MPOKUBAHUE MPEIOCTABIISATHCS C HAJICKAIIUM 00pa3oM
34. Buj Ha xuTEIbCTBO Ha TeppuTopun PO 3aBEPEHHBIM IIEPEBOJIOM Ha PYCCKUIT A3BIK
3.5. JIOKyMEHT, yJOCTOBEPSIOIIMI JUYHOCTD JINILIA, HE HMEIOIIEro AeHCTBUTEILHOTO
JIOKyMEHTa
3.6. YnocroBepeHne 6exeHIa WM CBUETENBCTBO O PACCMOTPEHUH X0laTaicTBa o
npH3HaHUK OeXKEHLeM Ha TeppuTopuu PO
B cnyuae eciiu @usndeckoe nuio aeiictByer uepes [IpeacraBuTess, JOMOIHUTENBHO MPEAOCTABISIOTCS CIACAYIOUINE TOKYMEHTBI
4. AHKeTa nmpezacTaBuTens — GU3MUESCKOro JIMIa, 3anoiHeHHas [IpencraBurenem OpuruHai o ¢popme Ynpasisomnero
5. JIOKyMEHT, yJOCTOBEpSIOIMi TMYHOCT [IpencraBurens Gpu3nueckoro iuia, B B cootBercTBUM ¢ yHKTaMH4 2 WK 3
COOTBETCTBMU € IyHKTamMHu 2 uiu 3 Hacrosuiero [lepeuns. Hacrosiuero Ilepeuns
6. JlosepenHocts Ha [IpencraBurens Opurusain.

VipaBnsroIMii HIMeeT IPaBo 3alPOCHTh WHBIE JJOKYMEHTBI, HEOOXOJUMBbIE A1 poBeieHus naeHTHduKanuu Kimenra B cootBercTBHN ¢ DeiepanbHbIM
3akoHOM OT 07.08.2001 Ne 115-®3 «O npoTuBoeiicTBHY Jeranu3anuy (OTMBIBAHUIO) JOXOO0B, HOIYyICHHBIX IPECTYIHEIM ITyTeM, H (PHHAHCHPOBAHHIO
TeppopU3May, a TAKXKe BHYTPEHHUMH JOKyMEHTAaMU H/MIIH NIPOLEeAypaMy Y IPaBIIAIONIETro, IPUHATHIME B LEJIIX HCIIOTHEHNUS YKa3aHHOTO 3aKOHa.
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YBEJOMJIEHUE KJIMEHTOB TKb UHBECTMEHT INAPTHEPC (AO), OCYIIECTBJIAIOIIEI'O
MMPOPECCHOHAJIBHYIO JEATEJIBHOCTbD, O KOH®JIUKTE HHTEPECOB, B OTHOIIEHUHU KOTOPOI'O
IIPUHATO PEHIEHUE O HEHEJECOOBPA3ZHOCTHU NNPEJOTBPAIIIEHUSA

HNndpopmanus o Jara Caenenusi o IIpuyuHBI NPUHATHS PellIeHus 0
KOHGIMKTe BO3HUKHOBEHHs] | NMPHHSATHH PelIeHUs HeleJ1ec000Pa3HOCTH Npe0TBPAIleHHs
i HHTEpPecoB KOH()JIMKTA o peaM3anuy KOH(pIMKTa HHTEpecoB
(06CTOATENILCTBO HHTepecoB Heweaecoo0pasHoCTH
BO3HHKHOBEHHS NpeIoTBPALIeH s
KOH()JIMKTA KOH(JIUKTA
HHTEPECcoB) HHTEpecoB

1 CogepiueHue 01.04.2022 Pemenne Ne 1 or | KoH(pJHKT HHTEpecOB He MOKET NPHBECTH K
orepanui 01.04.2022 yiuep0y npaB U 3aKOHHBIX HMHTEPeCOB KJIMEHTOB,
npodeccnoHaIbHBIM MOCKOJIBKY:

YYaCTHUKOM

(OTBETCTREHHEIM 1) OTBeTrcTBEHHBIE JHIA, KOTOpBIC B CHIY CBOHMX

—— JIOJDKHOCTHBIX 00s13aHHOCTeH OCYIIECTBISIIOT

IPODECCHOHATHHOTO yIpaBIeHHE WMYIIECTBOM KIHMEHTOB, HPUMEHSIOT

VYacTHHKA) 3a  CBOii TPUHIMIT IPUOPHUTETA IIPAB U UHTEPECOB KIMEHTOB.

cieT W B  CBOMX 2) VYnpasneHue HMMYIIECTBOM KJIUCHTOB

HHTEpecax ¢ OCYILECTBJISIETC B CTPOIOM  COOTBETCTBHH  C

AKTUBAMMU, MHBECTULIMOHHBIMU JCKJIApaLUAMHU.

AQHAJIOTHIHBIMH

AKTHBAM B KIIHEHTCKHX 3)  OrTBercTBeHHBIE  JHI@,  OCYIIECTBILIONINE

noprdeix. YIpaBJIeHHE HUMYIIECTBOM KJIMCHTOB, IEHCTBYIOT B
YCIOBHSIX KOH(DJIMKTAa MHTEPECOB IIPU COBEPIICHUHI
100  HECOBEpUIEHHM IOPHIMYECKUX H  (WIN)
(axTuuecKkuX IeHCTBUil, BIUSIOMINX HA CBS3aHHBIC C
OKa3aHHEM YCIyT MpO(ecCHOHATBHOIO Y4acTHHKa
UHTEpECHl KJIMEHTa TaKxke, KaKk B  YCJIOBHIX
OTCYTCTBHS KOH(IMKTAa HHTEPECOB.
4) JlamHOe  OOCTOSITENBECTBO  OTHOCHTCA K
00CTOSATENBCTBAM, KOTOpBIE  NPO(ECCHOHAIBHBIN
YYacTHHUK BIIPaBE HE NPEAOTBPAIIATh B COOTBETCTBUI
¢ HopMaTuBHBEIM akToM banka Poccum.

2 | Cosepuienue 01.04.2022 Pemenne Ne 2 or | KoH(QpJHKT HHTEpecOB He MOKET NPHBECTH K
ornepanui 01.04.2022 yiuep0y npaB U 3aKOHHBIX HHTEpecoB KJIMEHTOB,
HpoQhecCHOHATBHBIM MOCKOJIbKY:

YYaCTHUKOM
(OTBeTCTREHHEM 1) OTBeTCTBEHHBIC JHUIIA, KOTOupLIC B CHJIYy CBOMX
—— JIOJDKHOCTHBIX 00s13aHHOCTeH OCYIIECTBIIIOT
POBECCHORATLHOTO yIpaBIeHHE HMYIIECTBOM KIHMEHTOB, HPUMEHSIOT
yuaCTHHK) B TIPUHIUIT PABHOTO OTHOILIEHHS KO BCEM KJIMEHTAM.
HHTEpeCax PpasHBIX 2) VYupasnenue nopTdeasiMu KJINCHTOB
KJIIMCHTOB € OHUMHU U OCYILECTBIISIETCST B CTPOIOM  COOTBETCTBHH  C
TEMH K€ aKTUBAMHU. WHBECTULIMOHHBIMU JI€KIapalysIMu.
3) OTBETCTBEHHBIE JIMIA, OCYIIECTBIISIOLINE
yNpaBlIeHHE HUMYIIECTBOM KIMEHTOB, IEHCTBYIOT B
YCIOBHSIX KOH(DJIMKTa MHTEPECOB IIPU COBEPIICHUN
100  HECOBEpUIEHHH IOPHIWYECKUX H  (WIN)
(haxTHUECKUX EHCTBUI, BIMSIOINX Ha CBSI3aHHEIE C
OKa3aHHeM YCIyT Ipo(ecCHOHATBHOTO YYacTHHKA
UHTEpECHl KJIMEHTa TaKxKe, KaKk B  YCIOBHSIX
OTCYTCTBHS KOH(IMKTAa HHTEPECOB.
4)  JlaHHOoe  OOCTOSITENILCTBO  OTHOCHTCS K
o0cTosTeNbCTBAM, KOTOpbIE  NMPO(ECCHOHANBHBII
Y4YacTHHUK BIIPaBe HE NMPEAOTBPAIIATh B COOTBETCTBUHI
¢ HopMaTuBHEIM akToM banka Poccun.

3 CosepieHue 01.04.2022 Pemenne Ne 3 or | KoHpuuKT uHTepecoB He MOXKeT HPHBECTH K
onepanuit 01.04.2022 yiep0y npaB 4 3aKOHHBIX MHTEPECOB KJIHMEHTOB,
OTBETCTBEHHBIM MOCKOJIBbKY:

JIUIIOM

1) OTBeTCTBEHHBIE JIMIA, KOTOPhIE B CHJIY CBOMX

Yupeautens YnpasieHus



npohecCHOHANTBEHOTO
y4acTHHKA,
SBJISFOLIAMCS
paboTHUKOM
npodeccnoHaIbHOTO
y4acTHHKA, KOTOPOE B
cuy CBOMX
JIOJDKHOCTHBIX
o0s3aHHOCTEH
HPUHUMAET yyacTHe B
YIpaBICHUU AKTHBaMH
KJIHCHTOB, HO  He
MPUHUMACT PELICHUS O
cleikax — WIM  He
COBEpIIACT CHEIKH C
HMYILIECTBOM

KJIMCHTOB, 3a CBOH
CYST W B  CBOHX
UHTEpecax c
aKTHBaMH,
aHAJIOTTYHEIMU

aKTHUBaM B KIIMEHTCKUX
TopThersx.

JOIDKHOCTHBIX ~ O0f3aHHOCTEH HE  MPHUHUMAIOT
pelleHuss O CHeNKaX M HE COBEPINAIOT CHEIKH C
UMYIIECTBOM KJIMEHTOB, HE UMEIOT MH(OpMaUuH 0

CTpaTeruun n TaKTHUKC YHp aBJIIIOIICTO o
YIIpaBJICHUIO UMYLHICCTBOM KIIMCHTOB. Takue
OTBCTCTBCHHBLIC  JIMLA, coBepLIast COOCTBEHHBIE

CACIKK C aHaJIOrMYHbIMHU aKTHBaMH, HE HWMCIOT
BO3MOXXHOCTHU IIOBJIUATH HA UHTEPECHI KIMEHTOB WJIHU
YIWEMHUTD ITpaBa KJIMEHTOB.

2) VYupasneHue noptdensiMu KIIMEHTOB
OCYLIECTBIISICTCS B  CTPOTOM  COOTBETCTBUH C
HMHBECTUIIMOHHBIMH JICKIIapAIHAMHL.

3) OTBETCTBCHHBIC Jijna, OCYHICCTBJIAIONINE
yIpaBJICHUEC aKTUBAMU KIHCHTOB, HeﬁCTByIOT B
YCJI0BHUAX BO3MOXKHOI'O KOHq)JII/IKTa HUHTEPECOB TAKKC,
KaK B YCJIOBUSX OTCYTCTBUSL KOHq)JII/IKTa HUHTEPECOB.

4)  JlamHoe  OOCTOATENBLCTBO  OTHOCHTCA K
oOcTosITeNbCTBAM,  KOTOpbIE  NMPO(GECCHOHANBHBII
Y4YaCTHUK BIIPaBE HE MPEAOTBPAILATh B COOTBETCTBUH
¢ HopMaTuBHBIM akToM banka Poccun.

CogepiueHue
onepauui
OTBETCTBEHHBIM
JIAIIOM
Mpo¢heCCHOHATEHOTO
y4JacTHHKA, KOTOpoe B
CHITy CBOMX
JIOJDKHOCTHBIX
00s13aHHOCTEH
HPUHUMAET
pelLieHus1/BIpaBe
HPHHATH pELICHHUS O
CclieNKax WK
COBEPIIAIOIINM
CIICIIKI c
HMYIIECTBOM,
HepelaHHbIM o
norosopy 1Y atum xe
OTBETCTBEHHBIM
JMLIOM,  Hapsagy C
MIPUHATHEM peIIeHuit
inis COBEpIICHUEM
CHICNIOK ¢ UMYIIECTBOM
B KIIMEHTCKHUX
noptdensx.

01.04.2022

Pemmenne  Ne
01.04.2022

4 or

KondukT HHTEpecoB He MOXKeT NPUBECTH K
yuepOy npaB M 3aKOHHBIX MHTEPECOB KJIHEHTOB,
HNOCKOJILKY:

1) B mpodeccnonansHOM ydacTHUKE 00eCIednBaCTCS
opranm3anvoHHas ¥ (wim)  QyHKIHMOHANBHAS
HE3aBUCHMOCTb MEX/Iy OTBETCTBEHHBIMH JIHI[AMHU,
BEIMOJNHAIOMMME ~ (YHKIUM 110 YIPaBJICHHIO
UMYIIECTBOM KJIMEHTOB. OT/AEIbHBIMU TPUKa3aMU
HA3HAYAIOTCS OTBETCTBEHHBIC JIMLA 110 YIPABICHHIO

noprdensiMu  KnueHToB.  OTBETCTBEHHOE  JIMIIO,
nepejaslliee  MMyIIECTBO 1o gorosopy [V,
OTCTpaHsieTCd  OT  YNpaBleHH  COOCTBEHHBIM

noptgeneM. TakuMm moptdeneM ynpapisieT JIpyroe
OTBETCTBEHHOE JIUI0, HA3HAUCHHOE IIPUKA30M.

2) YupaBieHue IMyIIECTBOM KIHEHTOB, B TOM YHCIIE
HMMYHIECTBOM OTBETCTBEHHOI'O JIUIIA, IEPEJAHHOIO 110
noroopy VY, ocyuecTtBisercsi B CTPOrom
COOTBETCTBUH C MHBECTULIMOHHBIMH JIEKIAPAIUMH.

3)  OTBeTCTBEHHBIC  JUIA,  OCYIIECTBISAIOIINE
yIpaBJIeHHE AaKTHBAMH KIMEHTOB, IEHCTBYIOT B
YCIIOBHSIX BO3MOXKHOTO KOH(IINKTA HHTEPECOB TAKKE,
KaK B YCIIOBHSIX OTCYTCTBHUS KOH(INKTA HHTEPECOB.

4) JlamHOe  OOCTOSITENBECTBO  OTHOCHTCA K
00CTOSATENBCTBAM, KOTOpBIE  HPO(ECCHOHAIBHBIN
Y4YaCTHUK BIIPaBE HE MPEAOTBPAILATh B COOTBETCTBUH
¢ HopMaTuBHBIM akToM banka Poccun.
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